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MARYLAND CASUALTY 
WINNERS 





D. St. C. Moorhead Gets Essay 
Prize 





OUTLINES OPPORTUNITIES OF 
BUSINESS 





Manuscripts Received from All Parts of 
the Country—Other Winners 
Announced 
Donaldson St. C. Moorhead, assistant secre- 
tary of the United States Casualty Company, 
was the winner of the first prize of $100 in 
the essay contest inaugurated by President F. 
Highlands Burns of the Maryland Casualty 
Company. The subject of the essay was “Why 
Young Men and Women Should Enter the 
Casualty and Bonding Business as a Life 
Work.” Five prizes of $100, $50, $25, $15 and 
$10 were offered by the Maryland Casualty 

Company. 

The winner of the $100 prize wrote an inter- 
esting essay featuring the following reasons 
for his subject: 1. It is an intensely inter- 
esting business. 2. A lucrative business. 3. 
A business that is also a profession. 4. A 
fast-growing business. 5. A business of high 
ideals. 6. An interlocking business. 

Alexander B. Wilkie, Baltimore, Md., won 
the second prize. The third prize was won by 
Martin J. Bernholz, 1819 Boadway, New York 
city; the fourth prize by Colonel R. Hill Car- 
ruth, manager of Fidelity and Deposit Com- 
pany of Maryland, 1533 Exchange building, 
Memphis, Tenn., and the fifth by R. W. Faulk- 
ner, publicity director, Woodmen Accident 
Company, Lincoln, Neb. 

The committee awarded the first prize to 
Mr. Moorhead, not only because he so suc- 
cessfully and succinctly summarized the part 
that casualty and surety insurance plays in 
the commercial life of the nation, being, as 
he says, a “silent partner in each of the coun- 
try’s commercial enterprises,” but also because 
in a few words he analyzed the great advan- 
tages of the casualty and surety business as 
a career, while at the same time his paper 
possessed a fine literary flavor. 

The contest was open to anybody and every- 
hody and the essays were limited to 700 words. 
Entries came from all parts of the country and 
several from Canada; and the winners were 
well scattered, although New York city won 
two. The West was represented by the award 
to Lincoln, Neb., and the South by Memphis, 
Tenn., and Baltimore, Md. Most of the essays 
submitted were of a high order. 

















Massachusetts Auto Rating Bureau Formed 

The Massachusetts Automobile Rating and 
Accident Prevention Bureau was declared ready 
for business last week. W. N. Magoun, man- 
ager of the Massachusetts Rating and Inspec- 
tion Bureau, is the manager of the new bureau, 
the purpose of which is to gather statistics to 
aid Wesley E. Monk, Massachusetts’ Insurance 
Commissioner, in determining the rates for 
compulsory automobile insurance in that State, 
effective January 1, 1927. These rates must 
be ready September 1, 1926. 

The governing committee has been chosen 
as follows: Stock—Massachusetts Bonding, 
Travelers, Ocean, Accident and Guarantee, 
United States Fidelity and Guaranty and Em- 
ployers Liability. Mutual—Lumbermens Mu- 
tual Casualty, Automobile, Mutual Liability, 
Liberty Mutual, American Mutual Liability 
and Federal Mutual Liability. 


Rules on Non-Cancellable Policies 
James A. Beha, New York State Commis- 
sioner of Insurance, has issued the following 
ruling on the minimum reserves on non-can- 
cellable accident and health policies, which his 
department will accept’: 


(a) As reserves on active lives, reserves 
based on Hunter’s table increased in case of 
waiting periods of less than six months in such 
a manner as the company’s calculations jus- 
tify, to cover the cost of disability of less 
than six months’ duration. 

(b) As claim reserves on disabled lives, re- 
serves based on Hunter’s Table of Mortality 
among disabled lives, with the exception that 
a reserve equivalent to the prospective claim 
payments for one year to all policyholders who 
have been disabled for less than one year will 
be acceptable. 

The maximum rate of interest in calculating 
reserves shall be 3% per cent. The tables speci- 
fied are the basis of reserves for the benefits 
offered in the policy. For instance, if the pol- 
icy does not provide for waiver of premiums 
during disability no corresponding reserve is 
required. On the other hand, if the coverage 
is to age 61, tables based on coverage to age 
60 should be modified accordingly. 


Employers Liability. to Move Soon 
The United States branch of the Employ- 
ers Liability Assurance Corporation will 
shortly move into the new Appleton building 
on Liberty: square, Boston. The building is 
named after Samuel A. Appleton. 
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Acquisition Cost Conference Successful 

The special conference of casualty and 
surety companies called by James A. Beha, 
Commissioner of Insurance for the State of 
New York, for the purpose of straightening 
out acquisition cost limitation troubles, was 
held in the rooms of the Merchants Associa- 
tion last week and enjoyed almost a full repre- 
sentation of stock casualty and surety com- 
panies, most of which were represented by 
their chief executives. The commission and 
agency situation in Chicago was the main topic 
of discussion, after which other bad conditions 
were brought up Most of the executives 
pledged their co-operation in bringing their 
companies into line. 


John L. Mee Honored by Associates 

John L. Mee, vice-president and superintend- 
ent of agencies of the National Surety Com- 
pany, was re-elected president of the Natsurco 
Executive Club at the annual meeting yester- 
day. The club comprises in its membership 
officers, department heads and assistant depart- 
ment heads of the National Surety Company, 
the New York Indemnity Company, the Na- 
tional Accounting Company and the National 
List, Incorporated. 

Edward A. Collins, assistant secretary, was 
re-elected secretary of the club, and C. E. 
Deming, first deputy comptroller, was re- 
elected treasurer. The club will hold its annual 
dinner on Monday, January 18. 


Massachusetts Accident Examined 

The triennial examination of the Massachu- 
setts Accident Company of Boston by the 
Massachusetts Insurance Department was made 
as of May 31, 1925. The report shows assets 
of $062,249; a capital of $200,000, and a net 
surplus of $296,223. Included in liabilities are 
a loss reserve of $119,819, and unearned pre- 
miums and reserves on non-cancellable policies 
of $319,490. As to loss payments, the report 
says that “a review of numerous settled claims 
showed that payments were made promptly on 
presentation of proper proofs and without re- 
course to technicalities. At the end of the 
year it is expected that the company will carry 
a large voluntary contingency reserve, and will 
claim a surplus of only $250,000. 











TO BROKERS 
For the only policy issued paying a woman for every illness (no exception) call 


THE MEACHAM AGENCY, Inc. 


Managers, Times Square Branch, Accident and Health Dept. 
INDEPENDENCE INDEMNITY COMPANY 
Times Building, Broadway and 42nd St., New York City 


1361 
Telephone { 1362 
Bryant 1363 
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PAYS 
$5,000, the face of the policy in case of death 
from any cause. 


$10,000, or DOUBLE the face of the policy, in 
case of death from any ACCIDENT. 


$15,000, or THREE ‘TIMES the face of the 


A Policy You Can Sell 


A $5,000 Policy In THE UNITED LIFE 
and ACCIDENT INSURANCE COMPANY 


policy in case of death from certain SPECIFIED 


ACCIDENTS. 


$50 PER WEEK, direct to the insured, in case of 
total disability asa result of accidental injury, for 
a period not to exceed 52 weeks; and aiter that 
$25 PER WEEK throughout the period of dis- 


ability. 








Desirable and profitable General Agency openings in certain cities. 
Investigate our offer. Learn particulars by writing to Eugene E. Reed, 
Vice President, United Life Bldg., Concord, New Hampshire. 











Home Office, United Life Bldg. 





A Sound, Conservative New England Institution 


United Life and Accident Insurance Company 


Concord, N. H. 






































The Royal Union Life 


Insurance Company 


Des Moines, Iowa 


STRONG AND PROGRESSIVE 


PAID TO POLICYHOLDERS— 
Over $19,000,000.00 


INSURANCE IN FORCE— 
Over $138,000,000.00 


A. C. Tucker, President 
D. C. Costello, Secretary Wm. Koch,{Vice-Pres. 











Henry W. Ives & Company 


INCORPORATED 1910 


75 FULTON ST., NEW YORK 


UNDERWRITING MANAGERS for 
THE UNITED STATES and CANADA 


FOR 
RAIN INSURANCE EXCESS COMPENSATION 
CASUALTY COVERS 
OHIO MILLERS 
MUTUAL FIRE INS. CO. | Security Mutual Casualty Co. 
OF CHICAGO 
Canton, Ohio 
Assets $7,643,424 
ASSETS $800,000 Surplus $2,410,000 
Surplus $400,000 Surplus and Reserve $6,862,460 
ALL FORMS STRONGEST CASUALTY 
COMPANY IN AMERICA 
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Bill Would Require Bonds from Banks 

Wasuincton, D. C., December 19.—A bill 
requiring all national banks, and all State 
banks and trust companies which are members 
of the Federal Reserve System, to file with 
the Treasurer of the United States bonds, with 
approved companies as surety, to provide for 
the payment to depositors of 25 per cent of 
their deposits, has been introduced in the House 
of Representatives by Representative Hastings 
of Oklahoma. 

The bill would prohibit banks from accept- 
ing deposits until the bond had been filed and 
would require its renewal annually to care for 
increased deposits. Surety companies writ- 
ing such business would be given authority to 
make examinations of the banks for which they 
were surety, and bank officials would be pro- 
hibited from holding stock or being members 
of the board or officers in any surety company 
writing a bond for the bank with which they 


were connected. 





Bond Investigation 

The rate difference on bonds running to the 
State, as compared to those running to the 
city of New York, was justified by all the wit- 
nesses appearing in the hearing being con- 
ducted by Sullivan W. Jones, New York State 
architect, who is endeavoring to show that 
surety companies discriminate against con- 
tractors on State work in charging a higher 
rate for Stae contract bonds written on the 
State architect’s form. 

Among those who testified were: F. G. 
O'Neill, vice-president of the Royal Indemnity 
Company; John A. Griffin of the New York 
office of the Fidelity and Deposit Company, 
R. H. Towner of the Towner Rating Bureau, 
William H. Conroy, resident vice-president in 
New York city of the Massachusetts Bonding 
Company; Richard Deming, vice-president of 
the American Surety Company, and Thomas 
L. Purdum of the New Amsterdam Casualty 
Company. 


Charles J. Okell Retires 
San Francisco, Cart., December 20.—Chas. 
J. Okell, pioneer casualty underwriter of San 


Francisco, who has been the head of Chas. J. 


Okell & Company, general agents for the 
Employers Liability for more than a score of 
years, will retire on January 1 after devoting 
practically his entire life to insurance. He 
will be succeeded by his two assistants—J. E. 
Jenkins and D. E. Kessler, who have been with 
him for many years A new firm to be known 
as Jenkins & Kessler will be launched. 


Opposes Compulsory Auto Liability 

RicuMonp, Va., December 19.—The Vir- 
ginia Automotive Trade Association is un- 
alterably opposed to the idea of compulsory 
automobile insurance. At a meeting held in 
Richmond, a few days ago, the Association 
pledged itself to resist a bill which has been 
threatened in the Virginia Legislature, when 
it convenes in January, providing compulsory 
automobile insurance in this State. 


Massachusetts Bonding Appointment 

The Massachusetts Bonding and Insurance 
Company has appointed J. C. Leonard super- 
intendent of the surety department in its Chi- 
cago branch office, under Manager Philip B 
Shillito, to take the place of Peter S. Peder- 
sen, who recently resigned to go with the Com- 
mercial Casualty at Chicago. Mr. Leonard 
has been associated with the American Surety 
Company in that city for more than twenty 
years and so is well qualified for his new 
position. 


New Casualty Company for Seattle 

SEATTLE, WasuH., December 6.—A Pacific 
coast casualty and fidelity company is being 
formed here, Lee Phillips, president of the 
Pacific Finance Company and vice-president of 
the Pacific Mutual Life Insurance Company, 
announced to-day. The company will be backed 
by northwest capitalists and will start busi- 
ness with $1,000,000 capital and a_ similar 
amount of surplus. 
about February 1. 


Local offices will open 


Fidelity and Deposit Extra Dividend 

Directors of the Fidelity and Deposit Com- 
pany met on December 16 and declared an 
extra dividend of 2 per cent, or $1 a share, on 
the capital stock, in addition to the regular 
quarterly dividend of 2% per cent, or $1.25 a 
share. As a result of this action Fidelity and 
Deposit stockholders wili receive 12 per cent, 
or $6 a share, for the year 1925 The divi- 
dends were made payable to holders of record 
December 109. 


Texas Indemnity to Enter Other States 

Austin, Tex., December 5.—The Texas In- 
demnity Company of Galveston has secured 
an amendment to its charter which permits it 
to extend its business operations into other 
States. 


MISSOURI SITUATION BAD 
Companies Withdrawing from Employers 
Liability Lines There 
Sr. Lous, Mo., December 21.—With the Em- 
ployers Liability Insurance Company withdraw- 
ing from the Missouri employers’ liability field 
completely on January 1, 1926, the seriousness 
of the Missouri situation:'in that branch of in- 

surance is again brought forward. 

For several weeks the Employers had been 
restricting operations to renewals and had 
made no attempt to solicit new business. 

The Zurich is another company that has 
practically quit the Missouri employers’ liabil- 
ity field. Very little, if any, such business is 
being accepted by that company now. 

The Continental Casualty has also practi- 
cally ceased operations so far as that coverage 
is concerned, while the London Guarantee and 
Accident has gracefully withdrawn. 

The Sun Indemnity, which months ago quit 
the St. Louis field, for a while accepted busi- 
ness from outside the large cities, principally 
in Western Missouri, but is said to have quit 
the field entirely now. 

The AZtna is another large company that is 
proceeding most carefully so far as employ- 
ers’ liability coverage is concerned. None but 
the very best lines are accepted. The Globe 
has also tightened up its underwriting very 
stringently. 

The Standard Accident of Detroit, Mich., 
several weeks ago decided that the employers 
liabili.y field in Missouri was not a profit- 
able one and it has practically stopped taking 
such business. 

The Hartford and Ocean have restricted 
their operations and the Southern Surety is 
confining its operations mostly to contractors’ 
lines. 

The Union Indemnity of New Orleans bu 
recently entered the Missouri field and appar- 
ently is taking most of the business offered. 
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The Oldest Company in 
the United States Writing 


Accident and Health 
Insurance Only 





MASSACHUSETTS ACCIDENT COMPANY 


BOSTON, MASS. 


Has ORIGINATORS 


Life of the 


NON-CANCELLABLE 
DISABILITY POLICY 





NO 
AGE 
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Please send information re- 
garding your proposition to 


Sp. 1224 
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ROSSIA STATEMENT 





Reinsurance Company Adds to Capital 
and Surplus 





FIGURES OF OTHER COMPANIES 





Group’s Strength Materially Increased— 
Examination Brought Up to Date 

The Rossia Insurance Company of Hartford 
recently filed a statement with the New York 
Insurance Department, which, indicating a sat- 
isfactory financial condition, the department 
thereupon issued to the company its renewal 
license for 1925. The statement shows that 
as of September 30, 1925, the Rossia had total 
admitted assets of $12,024,197, with liabilities 
of $0,496,945, a capital of $1,600,000, and a 
net surplus of $927,252. Included in the lia- 
bilities were $7,344,647 for unearned premiums 
and $2,039,798 for unpaid losses. It appears 
from a statement issued by the New York In- 
surance Department that the company’s state- 
ment as of December 31, 1924, was not satis- 
factory, and the company was subsequently 
thoroughly examined by the Connecticut In- 
surance Department. There having been some 
recent developments in the company’s affairs it 
was deemed expedient to bring down such ex- 
amination to September 30 last. Among the 
developments this year have been the paving 
in of additional capital and surplus; a decision 
adverse to the Rossia in certain litigation, 
which is, of course, subject to appeal; and the 
reinsurance of a small portfolio of its business 
in force. 

The New York Insurance Department states 
that the examination by the Connecticut De- 
partment discloses no insufficiency in the un- 
earned premium reserve; unpaid losses, how- 
ever, were found, according to the New York 
Department’s statement, to be considerably un- 
derstated by the September 30 statement filed 
by the company as the basis for the issuance 

(Coneluded on page 15) 


GETS WESTERN APPOINTMENT 
Herbert A. Clark Heads Firemens Group 
in Chicago 
Herbert A. Clark has been appointed man- 
ager of the Western department of the Fire- 
mens of Newark and its affiliated companies 
at Chicago, to succeed the late Waite Bliven, 
according to an announcement made by Neal 
Bassett, president of the company. He was 

formerly assistant manager. 

Mr. Clark has been in the insurance business 
for twenty vears, beginning with the old Ger- 
mania (now National Liberty) in 1905. He 
became. general adjuster in the Western de- 
partment of that company, and in 1917 assist- 
anf manager, later becoming Western man- 
ager, vice-president and director. When the 
Western department of that company was re- 
moved to the home office, Mr. Clark resigned 
and joined the Firemens of Newark. He will 
have charge of the Firemens, Girard, Mechan- 
ics, National-Ben Franklin, Superior, Con- 
cordia and Capital. 
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The interest displayed by many financial 
and business houses in statistics showing the 
condition and progress of fire insurance com- 
panies has been demonstrated by numerous let- 
ters from business concerns which annually 
purchase the Fire Insurance Policyholders 
Pocket Index, some of which letters have been 
published in THE SPECTATOR. 

The list of subscribers to that publication in- 
cludes railroads, national banks, savings banks, 


SCOTT F. HAZELRIGG, President 
M. L. BAMMAN, Vice-President 


trust companies, building and loan associations 
private bankers and stock brokers, manufac. 
turers, contractors, lawyers, merchants, mort- 
gage companies, auditors, investment compa- 
nies, general publishers, public officials, credit. 
rating institutions, and many other important 
businesses. 

It has been the custom of many fire insur. 
ance companies, agents, general agents and 
brokers to broadly distribute the Fire Insyr. 


BLOOMFIELD HULICK, Treasures 
WILLIAM A. BERRY, Secretary 


THE HOME BUILDING AND LOAN ASSOCIATION 
OF ASBURY PARK, N. J. 


Mr. Arthur L. J. Smith, Pres., 
The Spectator Company, 

135 Wiliam St., 

New York City. 


Dear Sir: 


May 14, 1925. 


We have been a eubecriber to the Fire Insurance 
Pocket Index for a number of years. We refer to it frequently 
for ratings of Insurance Gompanies and have found it very useful, 


Yours very truly, 


Loh 


Secretary. 








Fire Protection Elementary Principles 

The Insurance Institute of America has is- 
sued a pamphlet in its junior first year course 
on Fire Protection—Elementary Principles. 
This was prepared by a subcommittee of the 
committee on education, consisting of Gorham 
Dana, Benjamin Richards, J. Albert Robinson 
and C. W. Wheelock. This deals with fire 
protection, the discovery and extinguishment 
of fire, flash, extinguishers, standpipes, hose, 
meters and other relevant subjects. It also 
contains a list of publications for reference 
and a series of examination questions for 
student use. 

Another pamphlet is entitled Common Haz- 
ards, and is designed for use by students of 
the fire branch, junior course. This was pre- 
pared by the committee mentioned above. 


Io 


Stuyvesant Increases Capital 

A capital stock increase of $300,000 has been 
voted by the stockholders of the Stuyvesant 
Insurance Company. The present capital is 
$700,000 and so the additional will put the 
company in the million dollar class. Three 
thousand new shares are to be issued, par value 
of $100 to be sold at $200 per share, thus in- 
creasing the surplus by $300.000 also. For 
every seven shares of the old stock held, a 
stockholder has the right to purchase three 
shares of the new issue Final payment must 
be made by January 19, 1926. 


Glens Falls Appointment 
W. G. Bottimore has been appointed by. the 
Glens Falls Insurance Company special agent 
for the State of Virginia. 
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LETTER 


S 








ance Policyholders’ Pocket Index so as to reach interest of the public in the standing of fire 


thousands of their customers. This is a wise 
proceeding, and if all companies could be per- 
suaded to act in concert in furthering the dis- 
tribution of the Fire Index, the best interests 
of insurance would be advanced. Leading un- 
derwriters have long held the opinion that the 
public should be more fully informed as to the 
small profit margin in fire underwriting and 
the facts are shown in the Fire Index. The 


Henry W. Jones 
Afroanty-at-Law 


insurance companies is evidenced by many let- 
ters, which The Spectator Company has on 
file, from policyholders who appreciate the 
value of the Fire Index as a work of reference 
and testify to their use of it in the conducting 
of their business, Many of these letters have 
been printed from time to time in THE Specra- 
ToR during the past several months. Two 
more of them are presented below. 


CHESTER REAL ESTATE COMPANY 


OFFICES: 


Ts.ernone No. 132 


Spectator Company, 


25 EAST FIFTH STREET 


CHESTER, DEL. Co., PA. 


May 14, 1925. 


135 William Street, 


New York City. 


Gentlemen: 


In reply to your letter 


of May thirteenth we would_say that we use 
the fire insurance pocket index as a reference 
for thepurpose of advising our clients and others 
of the standing of the various companies in which 


they may hold policies. 


We find it a very con- 


venient publication and we always feel when we 
have quoted from it that we have given the correct 
and best information which is available on the 
subjedt about which they have inquired, 


B/G 











To Discuss Credit Rule 


RicHMonp, Va., December 19.—According 
to Georie McG. Goodridge, Virginia State 
Agent for the Firemans Fund, and its affiliated 
companies, and president of the Virginia Field 
Club, that organization will be called together 
early in the new year to discuss the enforce- 
ment of the South-Eastern Underwriters Asso- 
ciation’s credit rule, promulgated at its re- 
cent meeting in Washingtion. 

The Norfolk local board is resisting the 
credit rule, and has memorialized the South 
Eastern. Underwriters Association -not to 


enforce it in Norfolk until a hearing can be 
held. 
Virginia State agents, however, are almost 
unanimous in the opinion that company mem- 
bers of that organization will adhere to the 


letter of the rule. They have found that the 
company which is willing to liberalize in cred- 
its is apt to receive an agency’s lion’s share 
of premiums, and they are quite ready to co- 
operate with the companies in the enforcement 
of the new rule. 


Interesting Amendment of Ohio Law 


There has long been a valued policy law in 
Ohio applying to buildings, and which also 
provided that “in case of a partial loss the full 
amount thereof shall be paid:” This year the 
law was amended by eliminating the above 
quoted provision, so that the change legalizes 
the enforcement by fire insurance companies 
of the provisions of the coinsurance clause in 
the adjustment of partial losses. 


rm 


APPOINT F. W. YOUNG 





Travelers Fire Gets Eastern Depart- 
ment Manager 





BUSINESS INCREASING 





New Manager Has Been Eastern General 
Agent of the Commercial Union— 
Broad Experience 

The Travelers Fire Insurance Company 
announces the appointment as of January 1, 
1926, of Frank W. Young as manager of the 
Eastern department, embracing the territory of 
New York State, Pennsylvania, New Jersey, 
Delaware, Maryland, District of Columbia and 
West Virginia. 

The appointment of Mr. Young is. made 
necessary by the increasing business of the 
company in the Eastern field, all of which 
has been supervised up to the present by 
Assistant Secretary Roger W. Wight. Mr. 
Wight will continue to supervise the New 
England territory as heretofore, in addition to 
other home office duties. 

Mr. Young brings the Travelers’ home 
office staff a fund of experience in this terri- 
tory, gained in the field as well as home office 
supervision. Mr. Young was born in Toronto 
on June 8, 1884, and was educated in the pub- 
lic schools of Brooklyn, N. Y. His insurance 
career began with a minor position with the 
Norwich Union ‘and in seven years was ad- 
vanced from office boy to examiner for the 
States of New York and New Jersey. In 
1909 he was appointed special agent for 
Edward E. Hall & Company and spent eleven 
years in field work for important companies, 
covering parts of New England and the entire 
territory he will supervise in his new connec- 
tion. In 1920 Mr. Young was called to the 
head office of the Commercial Union Assurance 
Company to supervise an important section 
of the Eastern territory as general agent, 
which position he resigns to accept service with 
the Travelers. 

Mr. Young has acquired a thorough exper- 
ience and his addition to the Travelers: Fire 
official staff gives to them a young man well 
trained, with exceptional energy and _intelli- 
gence. 


INCREASES CAPITAL 
Pacific Fire Declares $600,000 Stock 
Dividend 

Stockholders of the Pacific Fire Insurance 
Company met last week and voted their ap- 
proval of the proposal of the directors to in- 
crease the capital stock of the company to $r,- 
000,000. The new stock certificates have 
already been sent out. The capital stock of 
the company has been $400,000 since 1913, until 
the present action of the company in declar- 
ing a stock dividend of $600,000 to increase the 
capital to a million. The surplus of the com- 
pany at the beginning of this year was. in ex- 
cess of $1,400,000. As a result of the surplus 
being so much larger than the capital stock, 
the return to stockholders was quite small. 
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I RERE SESE DEDEDE 


ASSURANCE COMPANY, LTD. 
of London 
100 William St., New)York 


PHOENIX. 


INDEMNITY COMPANY 
75 Maiden Lane, New York 


Fire, Automobile, Tornado, Explosion, Sprinkler Leakage, Rent, 

Rental Values, Use & Occupancy, Riot & Civil Commotion, 

Public Liability, Workmen’s Compensation, Burglary & Theft, 
Accident & Health, Plate Glass. 


PTT EEE 


 INCORPORA TED 1832 


Virginia Fire and Marine 
INSURANCE COMPANY OF RICHMOND, VA. 
January 1, 1925 
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Reserve for Unearned Premiums .............. $1,253,552 .74 

LISS PSS ee eee ee eee 308,330.35 

OS See ere $500,000.00 

EMPL RMMNIMID sic occisewie as weniesie 1,214,259.88 

Surplus to Policyholders..................- 1,714,259.88 
MERI URORERB nw cic css ae cewiemeenniees $3,276,142 .97 

Wm. H. Palmer, President Wm. H. Palmer, Jr., Vice President 


B. C. Lewis, Jr., Secretary Wm. Palmer Hill, Asst. Secretary 








J.C. Watson, Treasurer J. M. Leake, General Agent 


THE SIGN OF GOOD CASUALTY INSURANCE 








LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established 





LONDON GUARANTEE & ACCIDENT 00, Ltd, °f4euper 


Head Office 55 Fifth Ave., New York 
C. M. Berger, United States Manager 


Philadelphia Branch Office 
Wood Building, 512-514 Wainut Street, Ai go gore Pa. 
ELMER A. LORD & CO., Resident Managers. 5 Milk Street, Boston, Mass 


FIRE REINSURANCE TREATIES 


Eagle Fire Insurance Company 
New Jersey 





Baltica Insurance Co., Ltd. 
Denmark 


Franklin W. Fort Thomas B. Donaldson 
18 Washington Place, Newark, N. J. 





FIDELITY ann SURETY BONDS 


ACCIDENT, HEALTH. BURGLARY, AUTO- 
MOBILE, LIABILITY,' PLATE GLASS AND 
WORKMEN’S COMPENSATION’ INSUR- 
ANCE, 











CAPITAL, $2,450,000.00 
ASSETS, $8,358,829.72 SURPLUS TO POLICYHOLDERS, $3,468,675.94 


Union Inpemniry 
wesaor. COMPANY —se52er~ 














Crise American Eagle Five 
Jnusurance Company wishes a 
Merry Christmas and a Bappyp 
and Prosperous Mew Pear to 
eberpone engaged in the business 
i a a ae 


AMERICAN EAGLE 
FIRE INSURANCE COMPANY 


Home Office: Eighty Maiden Lane, New York, N. Y. 


ERNEST STURM, CHairnman of THE Boaro. 
PAUL L.HAID, PREs!DENT. 


CASH CAPITAL ONE MILLION DOLLARS 


New York Chicago San Francisco 

















Is [t Insured ? 


FURS Insured against Loss of any kind 
(except Moth and Wear and Tear) at 
All Times and All Places 


A. F. SHAW & COMPANY 


80 Maiden Lane suran 
New York City Chicago, 
oer ‘ | Agents - “All Risks” Department 


fait ~ ame & Marine Insurance Co. 
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NEW YORK SURVEYS 

The Human Factor.—After we 
standardized most everything else, possibly 
the human factor can be standardized. At the 
present’ time that seems to be the one which 
causes the most difficulty in connection with 
the important subject of fire prevention. The 
equipment can be secured and installed. It 
will be excellent in quality and the installation 
will be all right, but after that is done and 
it is turned over to the human beings to keep 
up, then the human factor enters in. It must 
be admitted that there is nothing very dramatic 
about fire prevention. When it accomplishes 
its purpose, at the best it will be a somewhat 
prosaic, drab kind of a job because nothing 
will happen to cause excitement. If it were 
possible to convert the fire prevention move- 
ment into something that is as dramatic as 
rescuing people from a burning building, fire 
prevention would operate with at least 100 per 
cent efficiency. All this is brought out by a 
report from the Mutual companies that a fire 
which might have done a few hundreds dol- 
lars’ worth of damage did a damage of be- 
tween thirty-five and forty thousand dollars, 
because someone closed valves and did not 
adopt the proper precautionary methods to see 
that the proper provision was made to handle 
the risk while they were closed. 

Fire Reports, New York Fire Insurance 
Exchange.—Automatic Sprinkler Bulletins 
Nos. 2282, 2283 and 2284 report 27 fires in 
sprinklered risks with a resulting damage 
classed as follows: 1, large; 1, considerable; 
7, moderate; 17, slight; 1, none. 

Insurance Bills—The excellent stummary 
of insurance bills presented before the Asso- 
ciation of Life Insurance Presidents at their 
annual meeting, dealing with the bills intro- 
duced and their fate in the legislatures of 1925, 
is not only interesting, but’ throws a bright 
light on legislation of this kind. The analy- 
sis would be more helpful if those bills which 
are generally approved by the insurance people 
themselves were eliminated or at least set out 
in a special column. The statement that a cer- 
tain number of bills have been introduced 
hardly covers the matters in the most satis- 
factory way. The number introduced for the 
different branches is an index possibly of the 
importance of the different branches of busi- 
ness. These by branches were as follows: 
Fire, 332; casualty and surety, 420; life, 206; 
general, 493; total, 1460. Of this number 
about one-third, or 480 were enacted, while 
980 failed. Possibly the most interesting item 
in the report is that which shows the intro- 
duction of 107 bills in connection with a State 


fund, but of that number only eight were 
enacted. 


have 


The Accountants.—An interesting move- 
ment among the accountants is the proposal 
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that a series of lectures be given dealing, if 
not strictly with accountancy work, with many 
phases of insurance work that they have to 
touch. An interesting outline has been pre- 
pared and the subject taken up with the In- 
surance Society of New York. It is hoped 
to give at least! a short course in the spring 
after the annual reports are out of the way. 


FROM SAN FRANCISCO 

Conference Results Awaited—San [ran- 
cisco managers and general agents of fire com- 
panies involved in the controversy which has 
raged in the Board of Fire Underwriters of 
the Pacific for several months past are 
anxiously awaiting the results of the confer- 
ence held in New York city on December 14 
between company presidents and the special 
committee of the Pacific Board. It is the 
opinion of fire underwriters that intervention 
by the company presidents presented the only 
solution to the problem, as many of the com- 
panies accused of violations are said to have 
made such “illegal” connections in the Pacific 
Northwest from their home offices. Therefore, 
it was contended that the real remedy to the 
whole question rested in the hands of home 
office officials who may have been responsible 
for some of the violations, either directly or 
indirectly. During the absence of the commit- 
tee fire insurance business in San Francisco is 
in statu quo. The general agents in Seattle, 
however, who would be affected if the rule of 
the Board is upheld under instructions of the 
company presidents, have organized in self- 
protection. This action further complicates 
the situation. 

Fire Prevention Film.—Selection of the 
cast to play the leading parts in the Metro- 
Goldwyn-Mayer fire prevention film to be 
called “Flames” and to be the principal fea- 
ture of the proposed campaign by the Inter- 
national Association of Fire Engineers, has 
started and members of the executive com- 
mittees of the International Association and 
the Pacific Coast Association, met with Louis 
B. Mayer last week and were introduced to 
Charles Ray, the motion-picture star. Mr. 
Ray will play the leading part. The names 
of the other principals will be made known 


shortly, according to Mr. Mayer. James 
Armstrong, president of the International 
Association, expressed himself as_ highly 


pleased with the progress the plan has made. 
He said that it is the biggest thing in fire pre- 
vention ever launched in the United States 
and Canada. 


BOSTON AND VICINITY 
Insurance Society Show.—Because there 
are many important insurance agencies not lo- 
cated at 40 Broad street, Boston, the title of 
the annual show of the Insurance Society of 
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Massachusetts, “40 Broad,” has been discarded. 
A prize contest is being conducted to deter- 
mine the name. Over 200 attended the annual 
Christmas party the other day. Plans for 
permanent quarters were discussed. 

The Insurance Brokers Association of 
Massachusetts decided at a meeting held last 
week that it would conduct regular monthly 
luncheons for the brokers. Plans are being 
made to have an authoritative speaker at each 
luncheon, whose remarks will be followed by 
jgeneral discussion. The Association at its last 
executive council meeting spent considerable 
time discussing the appointment of automobile 
dealers, salesmen and other employees as 
agents of automobile fire and casualty com- 
panies. “Whether the Association should 
endorse anyone running for political office or 
appointment” was another topic for discussion. 
It was felt, on the latter question, that this 
matter should have the expression of all the 
members of the Association and could not be 
decided by the council. 

Warren R. Campbell has been appointed 
special agent of the Home fleet, with headquar- 
ters at Springfield, Mass. 

Donald Allardyce, formerly of the Phoenix 
of Hartford in the loss department of the home 
office, and for the last two years in the in- 
spection department of the New England In- 
surance Exchange, has been appointed special 
agent for Western Massachusetts for the 
Springfield Fire and Marine, as of January 1. 
His headquarters will be at Springfield. 


Agents Confer With National Board 


A joint meeting of conference committees 
of the National Board of Fire Underwriters 
and the National Association of Insurance 
Agents was held in New York city last week 
The representatives of the National Associa- 
tion were: Cliff C. Jones, president; Fred J. 
Cox, Frank L. Gardner, George D. Markham 
and A. G. Chapman, while on the National 
Board committee were: Wilfred Kurth, presi- 
dent; George G. Bulkley, Sheldon Catlin, 
Thomas H. Anderson and James Wyper. 

Among the subjects discussed were restrict- 
ing “not taken” policies to fifteen days from 
date of issue before earned premium is assumed 
by the agent, remittance of agents’ balances 
within forty-five days, refraining from the ap- 
pointment of financial institutions (or individ- 
uals connected with them who turn commis- 
sions over to such institutions), and enlisting 
the support of agents in resisting Government 
encroachment into private businesses. 


Death of W. A. Erving 

William A, Erving, president of the Hart- 
ford County Mutual Fire Insurance Company, 
died at his home, 85 Prospect avenue, Hart- 
ford, last Monday. He was seventy-eight years 
old. He had been with the Hartford County 
Mutual for sixty years, joining as a clerk in 
1865. In 1867 he was elected secretary, in 


1908 treasurer in addition to his post as secre- 
tary, being elevated to the presidency in 1917. 

























































































Actuarial 








Established 1865 by David Parks Fackler 
EDWARDB.FACKLER WILLIAM BREIBY 


FACKLER and BREIBY 


Consulting Actuaries 


Audits Calculations Consultations 
Examinations Valuations 
50 BROAD STREET NEW YORK 








MILES M. DAWSON & SON 


CONSULTING 
ACTUARIES 


Bar Building, 36 W. 44th St. 
NEW YORK 








Woodward, Fondilier and Ryan 
CONSULTING ACTUARIES 


Actuarial, Statistical and Accounting 
Service in All Branches of Insurance and 
for Pension Plans: Office Systems and 
Reorganization. 


75 Fulton Street New York 











DONALD F. CAMPBELL 
CONSULTING ACTUARY 


160 No. LA SALLE ST. Telephone State 7298 
CHICAGO 








A. SIGTENHORST, F.A.1.A. 
CONSULTING ACTUARY 


National City Bank Bidg., WACO, TEXAS 











FRANK J. HAIGHT 
CONSULTING 
ACTUARY 


Indianapolis, Ind. 
Des Moines, lowa 


Hume Mansur Bldg. 
Royal Union Bldg. 
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Prominent Agents and Brokers Actunsiat 
a 
LEON IRWIN & CO., Inc., New Ori La. eat 
heron ch ‘ialleneaaa COPELAND and COTHRAN GEORGE B. BUCK 
ty Phenix Fire United States Fire National Fire of 
Ph ne Boge 3 ie Rg carl CONSULTING ACTUARIES ACTUARY 
BC e...+ a ade Games Southeastern Trust Building Specializing in Employees’ 
York 8 tof New of America ATLANTA, GEORGIA Benefit and Pension Funds 
National Union of ork ’ 
Pit BROKERS’ LINES SOLICITED 25 SPRUCE ST. NEW YORK 











Conservation Specialists 





The Otis Hann Company, Inc. 
“Life Insurance Service’’ 
10 So. La Salle St. Chicago, III. 


References Covering Past 23 Years 








—., 


L. A. GLOVER & CO, 


Consulting Actuaries, Life Insurance 
Accountants, Statisticians 


29 South La Salle St., Chicago 
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JAMES H. WASHBURN, F. A. I. A. 
CONSULTING ACTUARY 

LIFE INSURANCE—Ordinary, Intermediate, 

Group, Industrial and Special Classes 
WORKMEN’S COMPENSATION 
Expert Advice on Domestic, Tropical and 
Semi-Tropical Business 

Cable Address: Gertract, New York 

165 BROADWAY NEW YORK CITY 


SAMUEL BARNETT 


CONSULTING ACTUARY 
INSURANCE LAWYER 


502 Forsyth Bldg. ATLANTA, GA, 




















E. L. MARSHALL 
CONSULTING ACTUARY 
Hubbell Building 
DES MOINES, IOWA 


Adjuster 














T. J. McCOMB 
CONSULTING ACTUARY 


Colcord BIldg., OKLAHOMA CITY, OKLA. 





SANBORN & SLOAN, Ltd. 


AUTOMOBILE INSURANCE 
ADJUSTERS 
Anywhere in Province of Ontario, Canada 
401 ROYAL BANK BLDG., TORONTO, ONT. 














Statisticians 








F. M. SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 
BURNS & SPEAKMAN, Certified Public Accountants 


THE BOURSE PHILADELPHIA 




















ABB LANDIS 
Consulting Actuary and Counsellor 
CLARENCE L. ALFORD 
Associate Actuary 


WASHINGTON, D. C. NASHVILLE, TENNESSEE 
10 Jackson Place, N. W. Independent Life Building 


Underwriters 
Statistical Bureau, Inc. 


We render complete statistical service 
and relieve you of the pressure of annual 
statement filing. 

We are also equipped to prepare can- 
cellation and reinsurance schedules, of 
handle any job where the use of tabulat- 
ing machines or comptometers is de 


sirable. 
Phone: BEEKMAN 1461 . 


81 Fulton St. New York City 


ad 








14 











Decett 


=—_— 


ToPE 
tain a 
Court € 
feiture 
has bee 
surance 
tion for 
liam R 
to retu! 
which I 

The 
for the 
exact W 
tory ju 
mine ju 
ing the 
writ of 
uary 20 
panies 
the leg 
will ass 
tion of 
the tak: 
mitted | 
the bric 


The | 
pany 0! 
in Pitt: 
general 
who ha 
Wester: 
branch 
of the 
its gene 
at 345 
Pittsbu: 
county 
agent f 
by Has 
secretat 
past fiv 


of its | 
New Y 
way ad 
Other 
under 
have al 
Of the: 
affected 
tion re 
panies, 
fected 
below 
reinsur 
panies 
items : 


Comp: 
Rossia 
America 
Fire R 
Lincoln 
Union | 








YORK 





0. 


irance 


icago 





td, 
CE 


jada 
ONT. 





| 


nc. 


rvice 
nual 


can- 
3, OF 
ulat- 

de- 





City 





December 24, 1925 


THE SPECTATOR 





Miscellaneous Insurance 








Seek Ruling on Forfeiture Law 


Topeka KAN., December 19.—A suit to ob- 
tain a final ruling of the Kansas Supreme 
Court on the exact meaning of the Kansas for- 
feiture law relating to life insurance policies 
has been filed by the Bank Savings Life In- 
surance Company of Topeka. It is an applica- 
tion for a writ of mandamus to compel Wil- 
liam R. Baker, Superintendent of Insurance, 
to return to the company the reserve deposits 
which have been made. 

The suit states frankly that it is brought 
for the purpose of securing a ruling on the 
exact wording of the law and seeks a declara- 
tory judgment in which the court will deter- 
thine just what the legislature meant in enact- 
ing the law. The court allowed the alternative 
writ of mandamus and made it returnable Jan- 
vary 20. The lawyers for the insurance com- 
paniés operating in Kansas will handle all of 
the legal matters connected wih the case and 
will assist the attorney-general in the prepara- 
tion of the briefs. The case will not require 
the taking of any evidence as it will be sub- 
mitted upon an agreed statement of facts and 
the briefs of the lawyers. 


To Open Pittsburgh Office 


The Northwestern National Insurance Com- 
pany of Milwaukee is to open a branch office 
in Pittsburgh, Pa., where it will give up the 
general agency it now has. Charles J. Bond, 
who has been the company’s special agent in 
Western Pennsylvania, is to manage the new 
branch office which will begin business the first 
of the year, when the company will give up 
its general agency. Mr. Bond will be located 
at 345 Fourth avenue, Standard Life building, 
Pittsburgh, and will have direct charge of the 
county of Allegheny. His position of specia! 
agent for Western Pennsylvania will be taken 
by Harry P. Breslin, who has been district 
secretary of the Middle department for the 
past five years. 


Rossia Statement 
(Concluded from page 10) 


of its license contains loss reserves which the 
New York Department is satisfied are in every 
way adequate. 

Other companies, located in New York, but 
under the same management as the Rossia, 
have also made statements as of September 30. 
Of these, the Union Reserve was the only one 
affected by the adverse decision in the litiga- 
tion referred to; but in all of the four com- 
panies, portfolio retrocessions have been ef- 
fected since their examination, and the figures 
below are shown after giving effect to such 
reinsurance. The statements of the five com- 


panies as of September 30, show the following 
items : 


Admitted Unpaid 

Company Assets Losses 
Rossia TEOCOPCCUOUO DOC $12,024,197 $2,089,798 
— oe WSO) Secrest 1,519,485 178,019 
Line Reassurance nee eee 8,372,143 543,734 
cg MIL cara corsa nos 3,073,722 $44,280 
mion Reserve .......... 1,422,595 253,077 


Heads Boston Life Men 

3oston, Mass., December 23.—Edward I. 
Brown, general agent for the Phoenix Mutual 
Life, was unanimously elected president of the 
Boston Life Underwriters Association at its 
forty-second annual meeting held here last 
Friday. A. Stanford Wright of the John Han- 
cock and William B. Phelps of the Travelers 
were elected vice-presidents. 

Announcement was made by retiring presi- 
dent, Lloyd K. Allen, that hereafter applica- 
tions for membership received from women will 
be accepted the same as applications received 
from men. 

Twisting, rebating, and savings bank life in- 
surance were discussed at some length and an 
entertainment program was enjoyed. 

The meeting was held at noon, a departure 
from the custom of holding a evening meeting 
at some hotel, and a much larger attendance 
resulted, there being nearly 300 seated at the 
luncheon. 


W. Stanley Smith May Be Candidate for 
Governor 

Mapison, Wis., December 21.—W. Stanley 
Smith, State Insurance Commissioner of Wis- 
may be a candidate for governor 
against Herman L. Ekern, now attorney-gen- 
eral of the State, who is putting up his guber- 
natorial political fences. This information is 
contained in an article by Fred C. Sheasby, a 
well-known political correspondent for one of 
the Milwaukee papers. 


consin, 


Mutual Benefit Convention in Buffalo on 
on January 14 

BuFFraLo, New York, December 21.—All the 
important steps in selling will be intensively 
covered in a big convention of Mutual Benefit 
forces which will be held by Johnston & 
Monser, Buffalo representatives of the Mutual 
Benefit, on January 14. 

Agents and producers from all parts of the 
United States will attend, acceptances having 
already been received from more than 40 gen- 
eral agencies. The total number attending will 
be in excess of 300, according to C. G. Mon- 
ser, whose idea this event is and who will be 
host on this occasion. 

Among the home office officials will be 
President John R. Hardin. 

There will be a few general sessions. Dr. 
S. S. Huebner will speak on “Life Values” at 
one general session. Other speakers will be 
Oliver Thurman, Mutual Benefit superintend- 
ent of agencies, and W. B. Burress. 





Distribution by States of Fire Insurance 


We have your letter of November 25 and in 
reply thereto have pleasure in stating that we 
have Distribution by States of Fire Insurance 
and find frequent use for it—we would not be 
without the publication—A. B. Roome, vice- 
president, Independence Fire Insurance Com- 
pany, Philadelphia. 





Unearned 


Premiums Liabilities Capital Surplus 
37,344,647 $9,496,945 $1,600,000 $927,252 
744,056 922,075 300,000 297,410 
2,239,901 2,783,635 400,000 188,507 
1,543,844 1,888,124 600,000 585,598 
579,958 833,034 500,000 89,560 


Commercial Union Changes 

The Commercial Union and associated com- 
panies have announced the following changes: 
A. M. Nelson, assistant manager, and T. E. 
Matthews, agency superintendent of the West- 
ern department at Chicago, have both retired. 
Mr. Nelson was with the company for twen- 
tv-five vears, while Mr. Matthews has been 
associated with the Commercial for forty-four 
years and is the oldest employee in point of 
service with the organization in the United 
States. 

As a result of these retirements, S. A. Good- 
man, superintendent of the company’s improved 
risk department and N. A. McNamara, general 
agent, will be made assistant managers of the 
Western department, effective the first of the 
vear. G. R. Poole, general agent, will assume 
supervision of the loss department. The un- 
derwriting will be divided into two fields un- 
der the supervision of R. D. Flinn and O. C. 
Gleiser, general agents. 


International Association Will Probably 
Convene at White Sulphur Springs 
Next October 
At an executive committee meeting of the 
International Association of Casualty and 
Surety Underwriters, held under the chair- 
manship of President F. Highlands Burns at 
the Hotel Astor, New York city, recently 
White Sulphur Springs, West Virginia, was 
tentatively chosen as the place for the annual 
meeting in 1926. The convention will prob- 
ably meet during the first week of October, 
1926, but nothing has yet been heard from the 
National Association of Casualty and Surety 
Agents regarding the possibilities of a joint 
session between the two organizations. This 
is more than likely, however, as it has long 

been customary. 


New Publication Appears 


Volume 1, Number 1, of the Fire Insurance 
Monthly Bulletin has appeared from the press 
of The Spectator Company’s Research Bureaw 
of Insurance, with the explanation that the 
Bulletin is issued as a part of The Insurance 
Year Book Service. The initial number in- 
cludes an editorial on the Chrysler-Palmetto 
plan and another On Buying Your Insurance, 
followed by historical and statistical data re- 
lating to a number of institutions and closing 
with selected recent happenings. Subscription 
price for the Monthly Bulletin is $5 per an- 
num: single copies, 50 cents.—The Insurance 
Field. 


Allen B. Doty Made Assistant Secretary 
of Nationa! Union 

Allen B. Doty, who has been. manager of 
the Pacific Coast office of Joseph Froggatt & 
Co., insurance accountants and statisticians, has 
been elected assistant secretary of the National 
Union Fire and the National Union Indemnity, 
of Pittsburgh. 


The Making of the Fire Insurance Rate 

We know all the publications of Mr. Hardy 
to be very good—complete and instructive. We 
wish you would kindly send us his book, The 
Making of the Fire Insurance Rate—Buffalo 
Insurance Company. 
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The Largest Life Insurance Policy 


Paid in 1924 


On a single life was ONE MILLION FOUR HUNDRED FORTY TWO THOUSAND SEVEN HUNDRED 
THIRTY-TWO DOLLARS 
Then There Were 


Seven policies paid on single lives each over a 

HALF MILLION DOLLARS 
Probably a score or so more ofp ONE TO FOUR HUNDRED THOUSAND DOLLARS. 
The Above Are Big Figures From Big Business of Big Men In A Select Class. 


THE}, INTER-SOUTHERN LIFE INSURANCE .COMPANY 


Louisville, Kentucky 


MAE Protects individuals and groups of The Great Common Class of American Citizens with an insurance in force of over One 
Hundred Million Dollars. 


The Beneficiaries of these policies are under the same Legal Reserve Laws as were the big policies in the select class. 


The Agent bearing a check of thousands rather than millions, to an individual beneficiary of that great class of the common 
people, rural and urban, constituting the strength of the Nation; people who read, write, think and build homes thereby stabilizing 
government, is getting a reaction for himself that is impossible in the select class settlement. 


THE INTER-SOUTHERN LIFE INSURANCE COMPANY 


Louisville,’ Kentucky 


Caters to INDIVIDUALS AND GROUPS OF THE GREAT COMMON PEOPLE and wants agents who love just “‘folks’’ 
and are anxious to teach folks how to build an estate through life insurance even from small beginnings. 
































PHILADELPHIA LIFE 
PUBLIC LIFE INSURANCE COMPANY 


INSURANCE Home Office Building 
111 NORTH BROAD STREET 
COMP ANY PHILADELPHIA, PA. 


President 
CLIFTON MALONEY 
HOME OFFICE Only high-type men and women can ob- 
CHICAGO tain contract to represent this company. 
ILLINOIS For salesmen and saleswomen of such type 


we have an interesting contract to offer, 
backed by real co-operation. 


JACKSON MALONEY 
Vice-President 

EDWARD H. BURKE ice-Presiden 

PRESIDENT and GEN. MGR. | A. MOSELEY HOPKINS 


Manager of Agencies 
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ANNUAL ORGANIZATION CONVENTION NUMBER 
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The subscription price is Four Dollars per Annum, Postage Prepaid 
Copyright, 1925, by The Spectator Company, New York 


OUR ORGANIZATION NUMBER 
TTENDING conventions has come to be one of the 
greatest business sports yet invented by the agile mind 
of the tired business man, who seems to be always 

looking for an excuse to spend a couple of days in a field far 
from home and office. The records of the National Associa- 
tion of Convention Hounds show that the year 1925 was the 
greatest convention year ever. This famous organization al- 
ways has one or two members at every convention, usually 
more. It holds sessions now and then, always, of course, 
strictly executive, but it may be considered safe to say that, at 
the last meeting, it was decided that the current year had shown 
gratifying progress in the matter of the number of insurance 
conventions and that the coming of 1926 brings with it promise 
of even greater increase. THE Spectator has on its staff a 
number of members of the association, all in good standing, 
who have journeyed far and wide during the year now drawing 
to a close. These gentlemen, feeling it necessary to do some- 
thing toward retrieving the thus depleted treasury of Tne 
SPECTATOR, have here set down certain facts, which ought to 
be interesting, concerning some of the conventions which they 
attended. Frankly, they are not sorry that the limitations of 
time and space make it impossible to include tales of their 
further roamings, but such an effort would have so delayed 
their activities as to make it impossible to get an early start 
on their 1926 itinerary, a condition which they could not pro- 
perly entertain for a single moment. To do so might seriously 
jeopardize their standing among the other convention hounds. 
By dint of much labor, attended by groans and tears and 
altogether too many nights at work, these much travelled men 
have written articles and assembled pictures galore, portraying 
insurance organizations for the betterment of insurance ser- 
vice—and here they are. Hardly one of them has slept on 
a Pullman or eaten in a hotel dining-room for more than a 
month, indicating the degree of application which attended 
the performance of this great task. They feel, however, that 
these labors and sacrifices will be fully compensated for in 
the knowledge that important 1925 insurance history becomes 
available in one collation—a means whereby men may pre- 
serve for future generations the record of their accomplish- 
ments in the convention halls of the United States. 

But the achievements of the great insurance associations 





are by no means altogether accomplished in the convention 
halls. Most of them maintain offices wherein the officers and 
their staffs are quietly at work carrying on the tasks which 
their respective organizations have set out to dc. The older 
associations have, for the most part, well defined policies and 
their conventions are largely mere formal gatherings at which 





the work of the officers during the year past and their plans 
for the future are given the sanction of the members. Now 
and again, there enters into the scope of some organization a 
new problem which requires solution through discussion on 
the floor, but in general, a comparison of the conventions of 
to-day with those of thirty or forty years ago shows clearly 
that the organizations are now for the most part smooth 
functioning and their work is attended to by highly competent 
officials, with greater results. 

The quiet and peaceful functioning of the modern day 
insurance organization by no means indicates the quality of 
the work accomplished. Wonderful things for the insurance 
business have been brought about. One might point in the 
life insurance business to the great protective influences of 
the Association of Life Insurance Presidents and the American 
Life Convention. Or, again, one might point to the accom- 
plishments of the Association of Life Agency Officers and 
the National Association of Life Underwriters in the educa- 
tion of the life insurance agent. In the fire insurance business, 
the work of the National Board of Fire Underwriters in the 
field of fire prevention and protection has been of outstanding 
importance. The rate wars and all their attendant evils have 
practically been eliminated through the efforts of the great 
territorial organizations, such as the Western Union, the 
Eastern Union, the Western Insurance Bureau, the South- 
Eastern Underwriters’ Association, and the Board of Fire 
Underwriters of the Pacific. The National Association of 
Insurance Agents has likewise done great service as a protec- 
tive influence for the business as a whole and as an upholder 
of the American agency system. The International Associa- 
tion of Casualty and Surety Underwriters has.wielded a strong 
influence over the rapidly growing casualty business and through 
it many of the best modern day practices have been introduced. 
An iron hand over the rates and commissions of the impor- 
tant casualty lines is maintained by the National Bureau 
of Casualty and Insurance Underwriters. All this work tends 
to the betterment of insurance service and thus to the benefit 
of policyholders at large. They are the ones who in the end 
reap the final benefit of the great work done by the insurance 
organizations of the country. 

Each year these associations contribute their full share to 
the upbuilding of the insurance business. Whether their work 
be of the front page variety or of as commonplace a nature 
as to entirely miss attention, it always plays a part in the 
general advancement of the cause, and over a period of years, 
invariably produces results. Each year brings forth some new 
developments, which add to the strength and character of the 
business, It is through these associations that the companies 
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work for the best interests of the business and the policy- 
holders at large. In their essence all organizations of business 
men have two main functions, one being to inaugurate good 
practices and the other being to prevent malpractices. It is to 
the credit of every insurance organization listed in this number 
that they are moving along exactly those lines and that each 
and every one of them has accomplished something toward 
one or both of those ends. Practically speaking, in so far as 
insurance is concerned this means that the interests of the 
policyholders have been kept at heart. The great insurance 
organizations are in reality instruments for the good of policy- 
holders, their work is laid out along paths of public service, 
and as time goes on the results will become more and more 
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evident. Better service and more of it is what the public wants 
and that is what the organizations and their members are 
striving to render possible. That is what their leaders are 
constantly aiming for. 

This number of Tue Specraror is dedicated to the men who, 
by their sacrifices of time, thought and energy and by the ap- 
sound judgment, founded and fostered the 
company, agency and other organizations, which have aided 
materially in the upbuilding and regulation of the insurance 
business, the raising of its ethical standards, and the great 
elevation of insurance in its various branches in the esteem of 
Betterment of insurance service is thus attained 


plication of their 


the public. 
by cooperation, coordination and regulation. 


ASSOCIATION OF LIFE INSURANCE PRESIDENTS 


HE Association of Life Insurance Presidents has dur- 
ing the last few years been very active in the field of 
legislation and statistics. The statistical department of 
this organization has developed some very unusual analyses 
of the business of life insurance, especially with regard to the 
investment end of the work. Among other things the asso- 
ciation provides the Department of Commerce with a monthly 
statement of the amount of business done by the life insurance 
companies, this being an estimate based upon the reports of 
the members, who do a very large percentage of the entire 
business. The legislative department keeps a close watch over 
the activities of the various National and State law-making 
bodies, approving of such legislation as is likely to be of benefit 
to the business and casting the weight of its influence against 
the innumerable bills which are annually introduced and which 
are likely not to prove of benefit to the policyholders or to the 
business in general. 

The work of the association culminates each year in an annual 
1925, the nineteenth 
annual meeting of the association was held at the Hotel Astor 
on December 3 and 4. 
of George T. Wight, the very capable manager of the associa- 
Mr. Wight is noted 
for his extremely efficient pre-convention work in connection 


meeting held early in December. In 
It was slightly marred by the absence 
tion, on account of his temporary illness. 


with this meeting, and he so well made his preparations for 
the 1925 sessions that they went through 
without the slightest hitch, despite his ab- 
sence. 
William \. 


Mutual Life Insurance Company of Phila- 


Law, president of the Penn 


delphia, was the chairman at this year’s meet- 
ing. Mr. Law was introduced by Charles G. 
Taylor, assistant manager of the association. 
Mr. Law, as well as being president of the 
lirst 
National Bank of Philadelphia, which was 


Penn Mutual, is also president of the 


formed by a merger in 1915 of the old First 
National with the Merchants’ National Bank, 
also of Philadelphia, and of which latter bank 
Mr; 


been a president of the American Bankers’ 


he had also been president. Law has 


Association and of the Pennsylvania State 
Bankers’ \ssociation, through which offices 
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he attained national prominence. He is a director of a number 
of industrial, commercial and financial institutions and_pos- 
sesses an unusually wide scope of knowledge of the business 
affairs of the country. 

Mr. Law was born in Darlington County, South Carolina, 
and it is an interesting incident of his career that while resid- 
ing in the South, he was for several years a life insurance 
agent. Early in his business career, he organized the Spar- 
tanburg Savings Bank, Spartanburg, South Carolina, and 
later became president of the Central National Bank in that 
State. He came to Philadelphia to become assistant cashier 
of the Merchants’ National Bank of that city, and, in January, 
1910, was elevated from that position to its presidency. Mr. 
Law is comparatively a young man and is distinctly progres- 
sive in his business undertakings. He is a strong believer in 
human element in business and possesses a rare personality. 


UNDERWRITING A NEw ERA IN AMERICAN PROGRESS 

In accordance with previous custom, Mr. Law in his open- 
ing address, as chairman, struck the keynote of the session 
which was the Underwriting of a New Era in American Pro- 
gress. By means of forceful statistics furnished him by the 
association, Mr. Law stressed the tremendous development 
in transportation, banking, electric power production, govern- 
and life insurance during the past quarter 
He predicted that the end of 1925 
would see the total life insurance in force 
reach the astounding figure of $72,000,000,- 
000. He also predicted that the assets of the 
legal reserve life insurance companies would 
total over $11,500,000,000, He further pre- 
dicted that $15,400,000,000 of new life in- 


mental revenues 


century. 


surance would be written during 1925, which 
figure represents a gain of 16 and 7-10 per 
cent over 1924. 

In conclusion he said: 

The policyholder in America receives more for 
his premium payments today than ever before. In 
their insurance contracts, as in everything else, the 
American people desire not cheaper but better serv- 
ice. The new competition is constructive rather 
than destructive; it seeks to provide more excellent 
service at the least possible cost rather than to 


criticize competitors. 
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The new provisions, such as disability, double indemnity, legacy, 
trust, waiver of premiums and pre-health examinations, increased lim- 
its in amount and insurable age, group insurance and salary savings 
plans—all broaden the service offered by life insurance companies to 
the public. 

The annual meeting of the association is always character- 
ized by the prominence of the speakers and the pertinence of 
the subjects which they discuss. The program this year in- 
cluded such important characters as the Hon. David A. Reed, 
U. S. Senator from Pennsylvania; Sir John Willison, K.B., 
LL.D., president of the Municipal Bankers’ Corporation, 
Toronto, Ontario, Carl R. Gray, president of the Union 
Pacific Railroad System, Omaha, Neb., and Angus W. Mc- 
Lean, Governor of North Carolina. The most prominent in- 
surance official was Haley [iske, president of the Metropoli- 
tan Life Insurance Company, of New York. 

Robert W. Huntington, president of the Connecticut Gen- 
eral Life Insurance Company of Hartford, Conn., spoke on 
the subject, “The Response of the Life Insur- 
ance Companies to the Nation’s Demand for 
Funds.” He showed that the remarkable 
growth in the assets of the life insurance com- 
panies has played a very important part in the 
investment history of the United States, A 
feature of his address was the presentation of 
a number of surveys showing how and where 
these assets are invested and proving quite 
conclusively that the companies have aided ma- 
terially in financing important public and semi- 
His 


address was evidence that the life insurance 


public economic units of the country. 


companies have collected from and invested 
for policyholders very large sums of money, eee 
which might otherwise have been dissipated. ee 
Thus have they aided in the development of 
the country and in the conservation of its national health. 


LEGISLATIVE SITUATION 

Life 
Assurance Society of New York, reviewed the entire legislative 
situation as it affects the life insurance business. Mr. Park- 
inson introduced a table showing the results of life insurance 
legislation during the past 15 years. This showed that during 
the odd or heavy legislative years the number of life insurance 
bills introduced varied from 1,300 to over 3,000. During the 
even or light years, the number varied from about 300 to 
slightly over 1,000. In 1907, 186 laws were enacted, the num- 
ber grading down from that figure to 25 in 1914. The per- 
centage of life insurance laws enacted to life insurance bills 
introduced, varied from 11.94 per cent to 3.13 per cent, the 
lowest percentage being reached in 1923. The percentage of 
all bills enacted to all bills introduced during these years varied 
from 35.04 to 13.58, the average being 20 to 30 per cent. Mr. 
Parkinson said: “To me these figures indicate both a reduc- 


Thomas I. Parkinson, vice-president of the Equitable 


tion in the number of irresponsible insurance proposals and a 
gtowing tendency on the part of legislators to look to re- 
sponsible insurance officials for guidance in the development 
of our insurance laws.” 

President Fiske’s address was particularly interesting, not 
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so much because of what he said regarding the past, but be- 


cause of his prognostications for the future. We quote from 


his concluding paragraph: 

At the close of the half-century, what a vista opens! Who can 
predict along how many avenues life insurance will march to the public 
good? Insurance against death, endowment or savings insurance, mort- 
gage redemption insurance, sickness and accident insurance, both in 
money compensation and keeping life policies in force, corporation in- 
surance on employers, group insurance on employees, old-age pensions. 
But is there any ill or contingency in life our business will not cover? 
Shall it be a security on partial payments for merchandise or bank or 
Shall it be rewards for public and private service? Shall 
it be unemployment? Shall it be the wide extension of old-age pen- 
The movement for pensions has begun; agitation in England 
has been going on for years. We have made a beginning. American 
sentiment will not leave this to government. Life insurance companies 
must Working people and clerical em- 
ployees have no such pressing unsupplied need. The spectres before 
wage and salaried men and women are death, sickness and accident, 
unemployment and dependent old age. It is the true function of life 
insurance to banish these spectres. Life insurance 
now cares for death and illness and accident. The 
time will come when Legislatures will permit the 
companies to write unemployment insurance. Com- 
panies do not have to wait to provide support in old 
age. Individuals can buy annuities. In the United 
States the companies have not pushed annuities as 
they should have done. It requires an educational 
The people are not informed of the im- 


other loans ? 


sions ? 


prepare to do the business. 


campaign. 
nense advantage of making sure their protection 
against improvidence in later life. But take corpora- 
tions with numerous wage-earners and salaried men 
Do they not owe duties beyond payment 
Is the compensation sufficient 
Group insur- 


and women. 
of compensenation ? 
to provide for sickness and old age? 
ance is proving the willingness of employers to en- 
gage in welfare work and furnish health and acci- 
dent as well as life insurance. Can they not be 
persuaded to provide pensions? Some corporations 
Are they actually sound? Have 


Life insurance compa- 


WIGHT 
Secretary and Manager 


have pension plans. 
some unfortunate experiences ? 
position to provide for annuities in groups that will be 
and that will enable corporations to reward persistence 
The same things may be said as 


there not been 
nies are in the 
financially safe 
and faithful service by banishing care. 
to employees of Federal, State and City governments. It is known that 
some pension systems in use for years are unsound and in a precarious 
Salaried employees are mostly underpaid ; even if not, any mar- 
gin for future security is small. Let governments know that life in- 
surance companies are anxious to serve them. Take the whole system 
out of political incompetence. Let the servants of government who are 
the servants of the public feel that the future of themselves and their 
families is free from anxiety. How better can we spread contentment 
among all classes of people and put an end to popular discontent ? 


condition. 


TriputE To Jos E. HepceEs | 

A feature of the closing session of the association’s meeting 
was a tribute to the memory of Job E. Hedges, late general 
counsel of the association, a tribute delivered by his life-long 
friend, Edward D. Duffield, president of the Prudential In- 
surance Company of America. Mrs. Aida Hedges, widow of 
the late Mr. Hedges, and a party of some twenty-five rela- 
tives and friends, were present at the meeting. Mr. Duffield’s 
characterization of his late friend was most impressive and 
inspiring. 

Resolutions were adopted by the association as follows: 

That this association recognizes the debt of the country to all well- 
directed efforts to prolong human life. 
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That this association applauds the successful efforts of the Federal 
Government to reduce the burden of taxation, and calls upon the sev- 
eral States for a like endeavor. 

That this association is in hearty sympathy with the increasing sta- 
Filization of investment securities through both public and private 
agencies. 

That this association express in no perfunctory way its thanks to 
speakers who have so generously and efficiently contributed cf their 
time and thought, and have made this meeting one of the most rotable 
in its history. 

At the executive session of the association, following the 
public session on Thursday afternoon, the following were re- 
elected as executive committee of the Association for the en- 
suing year: 


Daniel F. Appel, of Boston, Mass.; Louis F. Butler, of 


BOARD OF FIRE 


EXATIOUS probiems that yet remain to be 
that have caused twelve months of unrest, marked the 
history of the Board of Fire Underwriters of the Paci- 

fic during 1925. The same problems that the board faced at 


settled, and 


the opening of the year are bothering the officials to-day, with 
one or two more added for good measure. And the semi- 
annual meeting held at Santa Cruz, November 4, at which it 
was hoped some of these problems at least might be settled, 
bore no fruit. 

The year opened with the factional differences that had been 
hampering the activities of the board during 1923 and a part 
of 1924 entirely removed and found the company members in 
better accord than at any time recently. But the harmony that 
existed among the company members did not preclude the fact 
the board had some knotty problems to solve and some delicate 
situations to iron out. 

The principal one of these at the opening of the year was 
the general agency situation in the Pacific Northwest, with 
one of its tentacles stretching down in the south. As _ the 
year wore on, this situation became more aggravated, and the 
tensity of feeling grew. Committees were sent into the north- 
west to make an effort to reach some settlement, without avail. 
Then on top of that came the resignation of the Atlas from 
the board because of the general agency rule. The Atlas had 
a general agency in Salt Lake City, reporting to the Pacific 
department at San Francisco. The demand of the board was 
that the Atlas have its Salt Lake City general agency report 
direct to the American headquarters in New York. Manager 
Frank Devine pointed out that when the Salt Lake City general 
agency had been opened the board officially sanctioned the 
action, and that, therefore, what had been legal when it was 
done should not be called illegal and in contravention of the 
rules now. The Board officials could not see it that way. Man- 
ager Devine refused to disrupt his organization. Then he 
offered the company’s resignation from the Board. 

Next came the application of the Albany for membership in 
the board. Because of what the board officials held was a viola- 
tion of the general agency rule it was refused membership. 
This resulted in the entire Niagara fleet stepping out of the 
board. Manager Edwin Parrish, like Manager Devine of the 
Atlas, took the stand that the action taken by the Albany, 
which was complained of, had been sanctioned by the board 
at the time such action was taken, and, therefore, no retroac- 
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Hartford, Conn.; George I. Cochran, of Los Angeles, Cal,: 
William A. Day, of New York; Edward D, Duffield, of Ney. 
ark, N. J.; Haley Fiske, of New York; John R. Hardin, of 
Newark, N. J.; Fred A. Howland, of Montpelier, Vt.; Day. 
win P. Kingsley, of New York; Charles A. Peabody, of Ney 
York, and John D. Sage, of Cincinnati, Ohio. George T 
Wight, the Association’s secretary and manager, is chairman 
ex officio of the executive committee. 

The following were reelected as officers of the Association 
for the ensuing year: 

George T. Wight, secretary and manager; Charles G. Tay. 
lor, Jr., assistant manager and actuary ; Frederic G. Dunham, 
attorney; Mott A. Brooks, assistant secretary; Vincent P. 
Whitsitt, assistant secretary; Charles F. Creswell, statistician, 


UNDERWRITERS OF THE PACIFIC 


tive penalty should be imposed. An empasse resulted. 

The automobile situation also figured in the Niagara fleet 
action, as the Niagara was writing, through Cass & Johansing, 
its Los Angeles agents, business from the Automobile Club 
of Southern California. It should be understood, in this situa- 
tion, that no business was being handled for the Interinsurance 
exchange of the Automobile Club, but only the straight bus- 
ness of the club. 

Following the Niagara differences came the action of the 
National Union of Pittsburgh, which resigned its membership 
in the board over a dispute about the automobile policy it was 
offering its patrons. Board officials held the policy was not 
in accord with conference provisions. Company officials de- 
clined to look at it in that light and the resignation was handed 
in and accepted. 

Thus two large companies and a large fleet now are outside 
the board due to differences that arose. But that was not all 

Marine departments of companies began writing lines on 
marine forms that ordinarily were written by the fire con- 
panies or the fire departments of the companies that had marine 
departments. This situation loomed up only in the last quarter 
of the year and it has become so serious that charges have been 
filed against 32 companies, in which charges it is alleged the 
companies are out of line on the marine-fire business. This 
situation now is in abeyance, awaiting action of the home 
office officials and National Board officials, a committee of whom 
is at work in New York on the subject. 

The third subject that has been vexatious is the automobile 
situation. The relations of the board and the Pacific Coast 
conference are subject to some dispute. The dispute seems to 
hinge entirely on whether a board company can still remait 
a board compar.y and yet handle its automobile business outside 
the conference. 

All three of these subjects were to have been acted on a 
the meeting of the board in Santa Cruz, November 4. From 
what has leaked out since the adjournment of the meeting, 
none of them was settled. 

The fire-marine question was left open until the eastern com 
mittee acts. 

The general agency question seems no nearer solution that 
it was at the opening of the year. The new executive commit 
tee, along with the official arbitrator of the board, spent sone 
time in the northwest endeavoring to arrive at some solution 
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but none came. Then the executive committee held a meeting 


at which it was hoped it would formulate a new rule on the 
general agency situation that would be acceptable to the board 
members and would be adopted at the Santa Cruz meeting. 
But the committee failed to formulate such a rule and put the 
entire situation up to the board as a whole. But no definite 
action was taken. 

The automobile question, likewise, failed of settlement at 
the meeting. 

Agents and brokers, through their organizations, endeavored 
to pour oil on the troubled waters and asked to meet with the 
executive committee of the board in an effort to smooth out 
the difficulties, but nothing came of that move. 

Aside from those questions, the activities of the board have 
been very satisfactory. Revisions of rates have been made in 
many of the cities and towns of the territory embraced in the 
board’s territory, and practically all of these revisions have 
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been downward. In addition the board has aided materially 
in bettering fire prevention and fire protection on the coast 
during the year, and its engineers are performing notable ser- 
vice along this line whenever called on. 

Of course the year has been marked by the usual differences 


The 


board has strengthened the hands of the local agents by up- 


with the non-boarders and non-conference companies. 


holding them in their efforts at agency limitations and by grant- 
ing relief where such action was made necessary to retain the 
business. 

Another topic that caused some little ripple in board affairs 
during the year followed the Santa Barbara earthquake. The 
rush of property owners to secure earthquake coverage follow- 
ing that affair resulted in a boost in rates for the line. The 
board members at the semi-annual meeting, November 4, ap- 
proved the higher rates and a new schedule of rates is to be 
put in force at once. 


HEALTH AND ACCIDENT UNDERWRITERS CONFERENCE 


URING the past year the Health and Accident Under- 
writers Conference has held two main meetings; one, 
the mid-winter meeting which took place at the Chase 

Hotel at St. Louis on March 3 and 4, and the other the mid- 
summer gathering, convening at the West Baden Springs Hotel, 
West Baden, Indiana, September 1, 2 and 3. [rom the stand- 
point of importance and probable effect on the future of the 
organization, the second convention properly comes first. 

The outstanding events of the West Baden meeting of the 
Health and Accident Underwriters Conference were the speech 
of Dr. S. S. Huebner, professor of insurance at the Wharton 
School of Finance and Commerce, University of Pennsylvania, 
and the establishment of an agents’ bureau within the Con- 
ference body itself. Dr. Huebner’s address dealt with ‘‘Educa- 
tional Ideals in Health and Accident Insurance” and brought 
to the subject a vision of this type of indemnity, which opened 
new vistas of thought to the members of the organization and 
to insurance executives and agents who subsequently read and 
studied his remarks. 


Dr. Huebner said that “the annual capacity of our 38,000,- 
000 wage and salary earners is roughly $50,000,000,000, re- 
presenting a life value, when captialized at 5 per cent, interest, 
of $1,000,000,000,000.””. Pointing out that this nation has not 
yet grasped the necessity for indemnifying itself against eco- 
nomic death or living death, the speaker told the Conference 
that “the premiums paid for health and accident insurance in 
the United States during 1924 were only about one-eleventh 
of those paid for fire and marine insurance.” In other words, 
the population, as a whole, thinks more of its property values 
than it does of its personal values. To correct this condition, 
Dr. Huebner advocated a proper and comprehensive develop- 


ment of the means for bringing health and accident insurance 


to the attention of prospects; he urged the utilization of every 
available educational means for this purpose, and he criticized 
the employment of any ill-advised competition on the part of 
insurance companies or their representatives. [ducate the 
fieldman to the point where he will have a professional view 
of his calling and part of the task is accomplished; inculcate 
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in the public a sense of duty and a realization that it is wisdom 
and decent citizenship to play safe economically with respect 
to families and the whole problem is solved. 

The foregoing, in substance, was the gist of Dr. Huebner’s 
address and it produced the same profound impression as this 
thinker has, more than once in the past, conveyed. 

The formation of an agents’ bureau, taken up, considered 
and authorized by the mid-summer meeting of the Health and 
Accident Underwriters Conference, was originally projected in 
an address by R. W. Rowland of the National Casualty, made 
at the St. Louis meeting last spring. This proposal was taken 
up during the West Baden sessions by a special committee 
composed of Mr. Rowland, R. A. Brown and Harold R. 
Gordon. After proper consideration, the committee brought 
the idea to the executive committee of the Conference, the 
members of which voted in favor of the plan. The agents’ 
bureau has thus become an accomplished fact and, when fully 
under way, will afford its members an opportunity to secure 
information regarding agents, so that one company desiring 
details about a representative can write direct to the’organiza- 
tion making the report on the particular man. It is accepted 
that the agents’ bureau will become a medium of information 
exchange that will fill a need long felt by the company mem- 
bers of the Conference. 

Another action taken at the West Baden convention was to 
increase the membership dues so that companies writing less 
than $100,000 in premiums shall pay $40 instead of $25; on 
premiums of from $100,000 to $200,000, $70 instead of $50: 
on premiums of from $200,000 to $300,000, $100 instead of 
‘$75 ; and over $300,000, $130 instead of $100. These increases 
will be merely temporary and become effective on January 1, 
1920, 

New officers of the Health and Accident Underwriters Con- 
ference, elected at the mid-summer meeting, are as follows: 
John Patterson, Massachusetts president; Ben 
Haughton, International Travelers, vice-president ; L. D. Ram- 
sey, Business Mens Assurance, secretary; and C. H. Brackett, 
Hoosier Casualty, treasurer. \V. T. 


Bonding, 


Grant, president of the 
Business Mens Assurance, was made chairman of the execu- 
tive committee, to which the following new members were 
appointed: T. Leigh Thompson, National Life and Accident: 
E. C. Bowlby, Fidelity Health and Accident; and Frank J. 
Stitch, Continental Casualty. 

The following speakers and their topics give an idea of the 
scope of the West Baden convention: “Our National Expect- 
ancy,” L. Ert Slack, general counsel, Federal Savings and In- 
surance Company; “Cancellation,” George W. Young, Jr., 
manager of claims department, Inter-State Business Mens Ac- 
cident Association; “The Golden Rule,” John T. Hutchinson, 
secretary, Insurance Federation of America; and “The Chal- 
lenge of a Changing World,” Hon. H. C. Kessinger, State 
Senator frora Illinois. 

Round-table discussions were as follows: “Disability Insur- 
ance Experience in Southern States,’ A. E. Forrest, North 
American Accident, presiding ; “Conservation of Accident and 
Health Insurance by the Use of Riders and Waiting Periods,” 
C. O. Pauley, Great Northern Life, presiding; “Should Health 
Insurance Provide Indemnity for Partial Disability Caused 
by Sickness?” Dr. J. R. Neal, Mutual Life of Illinois. presid- 


to 
lo 
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ing; and “Classified or Non-Classified Accident Insurance,” 
W. W. Powell, Southern Surety, presiding. 

The mutual section of the Health and Accident Under- 
writers Conference held a meeting at the conclusion of the 
regular sessions of the organization and reelected G. E. Harsh 
of the Federal Savings as chairman and Dr. W. F. Jarvis of 
the Fraternal Protective as secretary. The nominating com. 
mittee for the West. Baden convention was composed of Dry, 
W. F. Jarvis, H. H. Shomo, W. W. Powell, C. G. Traphagen 
and C. W. Ray. 

In his address as retiring president of the Conference, C, 
O. Pauley, secretary of the Great Northern Life, reviewed 
the problems of accident and health insurance and, with refer- 
ence to standard forms of policies, said: “If a standard policy 
form will ever be advisable, that time has not yet been reached 
and, under present conditions, such a step would only be a 
hindrance to the natural and proper development of policy 
coverage. 

The Conference members, at the conclusion of the mid- 
summer meeting at West Baden, decided that the next conven- 
tion, during which the twenty-fifth anniversary of the organiza- 
tion will be celebrated, should be held at the Book-Cadillac 
hotel in Detroit on March 2 and 3, 1926. 

The round-table discussions at the mid-winter meeting in 
St. Louis were devoted to the following topics: “Should the 
Indemnity on an Accident Policy Be Reduced for Occupational 
Accidents That Are Covered by Workmen’s Compensation In- 
surance?” and “On Termination of Policies at Ages 60 and 
70.” 

The most important action taken at the mid-winter meeting 
of the Conference was the adoption of a resultion condemning 
the recodification bill which had been proposed in Wisconsin. 
The resolution was prepared by a special committee composed 
of C. O. Pauley, then president of the Conference, W. T. 
Grant and A. E. Forrest. It was worded as follows: 

Whereas, There is pending in the State of Wisconsin a bill known 
as senate bill No. 175, which bill recodifies and revises all the insurance 
laws of that State and contains a section known as Chapter 206, govern- 
ing the conduct of accident and health insurance in that State, and 

Whereas, For ten or more years the theories of Thomas P. Nelson 
as expressed in said bill have been carefully studied and considered 
by the Health and Accident Underwriters Conference and have been 
found to be wholly impractical and to work an injustice on both those 
desiring insurance and insurance companies, making it impossible for the 
companies to furnish accident and health protection to the wage-earners 
and all other residents of Wisconsin on such an equitable basis as ob- 
tains in other States, now, therefore, be it 

Resolved, That the Health and Accident Underwriters Conference, 
in convention assembled in St. Louis, Missouri, March 4, 1925, 18 
unalterably opposed to the provisions of said chapter and does now 
solemnly protest against the enactment of Chapter 206 of Wisconsin 
senate bill No. 175, praying that no such hardships as contemplated by 
the terms of this bill shall be imposed upon the people of Wisconsin. 

Among the speakers and their topics at the mid-winter 
meeting were the following: “Observations of a Life Insurance 
Executive,” George Graham, president, American Life Con- 
vention; “The Problem of the Part-Time Agent,” H. L. 

srandt, agency manager, Illinois Mutual Casualty Company; 
“Agency Underwriting,’ F. L. Barnes, assistant secretary; 
Employers Indemnity ; and “Insurance as Related to Farming, 
J. S. Irish, assistant secretary, Iowa State Traveling Mens 


Association. 
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INSURANCE ADVERTISING CONFERENCE 


OT so inany years ago there were very few experi- 

enced advertising men connected with the insurance 

business. But during the last few years most of 
the large companies have established advertising or publicity 
departments and about two and one-half years ago many of 
the men who headed these departments felt the necessity for 
some sort of an organization which would look after their 
interests and provide a means for the exchange of ideas and 
experiences. To fill this need the insurance advertising con- 
ference was organized and during the past year two meetings 
have been held, one in June at Briarcliff Lodge and the other 
in October at Boston. 


At the Briarcliff meeting, the beginnings of a plan to improve 


the public regard for fire insurance were formulated. The 
matter was introduced by H. C. Brearley, head of the Brear- 
ley Service Company and formerly in charge 


Weekly Underwriter, and J. A. Longnecker, advertising man- 
ager of the Hartford Fire Insurance Company. 


Tue Boston MEETING 
The program committee at the Boston meeting was headed 
by Warren W. Ellis. His aim was to get together a group of 
speakers who would criticize present insurance advertising 
methods. He hoped by this method to definitely discover for 
the members whether or not they are proceeding along correct 
lines. The most interesting talk was made by Walter G. Hill, 
vice-president of the Retail Credit Company of Atlanta, 
Georgia. He spoke on moral hazards in insurance advertising. 
The main idea of his talk seemed to be that, in advertising for 
new business, insurance companies may be only advertising for 
losses. 
Another feature of this meeting was the 





of publicity for the National Board of Fire 
Underwriters. A committee was appointed 
and the matter was taken up at a meeting of 
the fire section. This committee arrived at the 
conclusion that about all that the conference 
could properly do, would be to offer to co- 
operate with any other organization and to use 
its own offices in attempting to put before the 
public a very much simplified, but inclusive 
story of the fire insurance business as it is 
actually conducted. At this point the work 
stopped and no further report was brought up 
at the Boston meeting. What, if anything, the 
conference will eventually do, remains to be 
seen. 

Practically all of the work of this confer- 
ence is being done in the two yearly meet- 





ings, at which time the managers exchange 
ideas, discuss them and then go back home to use such of 
them as they can fit into their own programs. 

The program at Briarciff included such well known speakers 
as Haley Fiske, president of the Metropolitan Life Insurance 
Company, F. Highlands Burns, president of the Maryland 
Casualty Company and J. Victor Barry, third vice-president of 
the Metropolitan Life Insurance Company. E. G. Snow, late 
president of the Home Insurance Company, had also accepted 
but at the last moment was unable to attend. 


Favored INSTITUTIONAL ADVERTISING 

Mr. Burns expressed himself as being in favor of institu- 
tional advertising on the part of the casualty companies with 
the purpose in view of securing favorable public opinion for 
the business. He announced that the casualty companies had 
appointed a committee of which he was chairman to report 
upon such a plan. 

The conference had previously taken up the matter of alleged 
duplication of statistical charts published by some of the in- 
surance publishing houses and also the matter of standardizing 
the page sizes of the insurance journals. A discussion of these 
matters was participated in by Arthur L. J. Smith, president 
of The Spectator Company, L. A. Mack, vice-president of the 
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presence of three prominent agents from each 
class of the business, who were asked to give 
criticisms of the company advertising which 
comes to them. It developed at once that 
these agents considered themselves more im- 
portant in their own community than the com- 
pany which they represented and consequently 
preferred to advertise themselves rather than 
their companies. Grover F. Miller, of the 
Miller Brothers Agency in Racine, Wisconsin, 
suggested that agents will use advertising if 
they themselves are interested financially. 
Harry Messinger of Everett, Mass., said that 
he believed that the only way for company 
advertising men to accomplish real results 
would be for them to visit every agent per- 
sonally and advise him properly as to ways 
and means of using the material which the 
departments have produced. Hints of the terrific expense 
which intensive personal cultivation of the agency field would 
entail failed to shake him from his stand. He advocated adver- 
tising in the trade papers as the best means for educating 
agents that he knew of. 

At a luncheon held Tuesday noon, at the Boston Adver- 
tising Club, at which Governor Fuller of Massachusetts and 
C. King Woodbridge, president of the Advertising Clubs of 
the world, were present, the Holcombe advertising trophy was 
presented to John W. Longnecker, advertising manager of 
the Hartford Fire Insurance Company. The Metropolitan 
Life Insurance Company, which won the trophy last year, 
received honorable mention in this year’s contest. 

At the Briarcliff meeting, the following officers were elected : 
President, E. A. Collins, assistant secretary, National Surety 
Company; Vice-President, E. L. Sullivan, then advertising 
manager, Home Insurance Company; Secretary and Treasurer, 
L. F. Tillinghast, National Surety Company: Commissioners 
of the National Advertising Commission; C. S. Miller, adver- 
tising manager of the North British and Mercantile Insurance 
Company ; Clifford Elvins, advertising manager of the Imperial 
Life Insurance Company, Leon A. Soper, manager, Sales Pro- 
motion Division, Phoenix Mutual Life Insurance Company. 











Subsequent to that election, Mr. Sullivan became vice-presi- 
dent of the Insurance Field, making him ineligible for office 
in the Conference and at the Boston meeting, W. W. Ellis, 
manager of sales promotion, Commercial Union Assurance 
Company, was elected vice-president in his stead. 

The executive committee of the conference consists of the 
six officers named and the following: Clarence A. Palmer, 
Insurance Company of North America; John G. Mays, secre- 
tary, Royal Indemnity Company; A. H. Reddall, Equitable 
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Life Assurance Society; Luther A. Little, Metropolitan Life 
Insurance Company; Clark J. Fitzpatrick, U. S. Fidelity and 
Gquarantee Company; Eustace A Brock, Great West Life 
Insurance Company; Benjamin N. Miles, Bankers Life Com- 
pany of Iowa, and John W. Longnecker, Hartford lire Insur- 
ance Company. 

Both of this year’s sessions of the conference were con- 
cluded with banquets of which E. L. Sullivan was in charge, 
lively and interesting entertainment being arranged. 


AMERICAN INSTITUTE OF ACTUARIES 


NUMBER of highly interesting subjects were taken up 
during the past year in the two sessions of the Ameri- 
can Institute of Actuaries. Among these were such 

matters as a discussion of the advisability of using the Ameri- 
can Men Table of Mortality as a standard for valuing reserve 
life insurance policies, non-medical insurance, salary deduc- 
tion insurance and the hazard 
of commercial aviation. 
The first subject came up 
at the second meeting of the 
Institute, which was held 
November 5 and 6 at the 
Edgewater Beach Hotel, Chi- 
cago, It had arisen as a re- 
sult of the appointment of 
a committee by the National 
Convention of Insurance 
Commisisoners to look into 
the subject. At the discus- 
sion there it developed, as it 
did in all other discussions, 





that the companies were verv 
much divided on the subject 
and, furthermore, that the 
question is more a matter of 
practicability than it is actuarial. Most of the actuaries are 
agreed that the American Men Table more nearly approxi- 
mates present experience than does the American Experience 
Table of Mortality. 

A number of prominent members of the Institute spoke on 
the subject, their opinions differing rather widely. The dis- 
cussion was listened to by George Graham, vice-president of the 
Central State Life Insurance Company, who will represent 
the American Institute before the commissioners. 

The annual meeting of the Institute was held on June 11 
and 12 at the La Salle Hotel, Chicago. At the conclusion of 
that meeting, the following officers were elected: President, 
Percy H. Evans, Northwestern Mutual Life Insurance Co.:; 
vice-president, John G. Parker, Imperial Life Insurance Com- 
pany of Canada; secretary, M. C. Cankie, Equitable Life In- 
surance Company of Iowa: treasurer, B. J. Stookey, Illinois 
Life Insurance Company; board of governors, S. E. Allison, 
Pan-American Life Insurance Company; Arthur Coburn, 
Northwestern Mutual Life Insurance Co.; librarian, E. R. 
Carter, New York Life Insurance Company of the United 
States; editor, E. J. Farrell, Northwestern Mutual Life In- 
surance Company. 


Percy H. Evans 
President 





President Evans, in his annual address, discussed the im- 
provement in mortality rates, as discovered by census reports 
in the investigations of life insurance companies. He men- 
tioned particularly the decrease in the tuberculosis death rate 
during the past 25 years. W. F. Poorman, of the Farmers’ 
National Life Insurance Company, read a paper on aviation 
hazards. He presented 
such statistics as were then 
available and further stated 
that he considered it the 
duty of the insurance com- 
panies to investigate the 
problems with a view to fur- 
nishing protection. Another 
subject under discussion was 
that of blood pressure and 
its effects upon mortality. A 
»oper by Dr. H. L. Reitz, of 
the University of Iowa, on 
certain applications of math- 
ematicat statistics to actuarial 
data, formed a basis of a con- 
siderable discussion which 
was led by H. H. Jackson, 
assistant actuary of the Na- 
tional Life Insurance Co., of Vermont. F. S, Withington, 
actuary of the Midland Life Insurance Co., presented a paper 
entitled “A Study of the Effect of Using Standard Reserves 
and Surrender Values for Sub-Standard Policies,” which pro- 
voked considerable discussion. The subject of Non-Medical 
Life Insurance was introduced by J. F. Little, associate actuary 
of the Prudential Insurance Company of America. He ex- 
pressed the opinion that if the extra mortality resulting from the 
non-medical method of selection was not fully compensated 
for by the saving in medical department fees, business should 
be discontinued. J. R. Larus, assistant actuary of the Phoenix 
Mutual Life Insurance Co., and F. R. Jordan, actuary of the 
Franklin Life Insurance Company, both presented some in- 
teresting experience from the records of their own companies. 

At the fall meeting, only one formal paper was presented, 
that being by M. Albert Linton, vice-president of the Provident 
Mutual Life Insurance Company, upon the subject of returns 
under the district agency contracts. This paper was not read, 
as it was much too voluminous. Printed copies were distributed 
to members. The meeting was largely taken up with discus- 
sions of papers which were up for consideration and, as above 
remarked, the discussion of the American Men Mortality Table. 
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NATIONAL BOARD OF 


S at present organized, The National Board of Fire 

Underwriters, has for its main test, the prevention of 

of fires both proper and improper. A very large part 
of its work is along lines connected with the education of the 
public on fire prevention. For the rest there is also the prob- 
lems of incendiarism and arson. Despite the fact that the fire 
laws of the United States have continued to reach new high 
totals with disappointing regularity, the fire prevention work 
of the National Board has been of a high order and undoubt- 
edly very effective. 

In his address, before the annual meeting of this organiza- 
tion, held at the Waldorf Astoria Hotel, New York City, on 
May 28, President H. A. Smith, said: “What the tax of fire 
would amount to in this day, were it not for the constant effort 
which has been made with increasing determination and effi- 
ciency for the past two decades, cannot be estimated with 
accuracy; yet there can be no doubt in the mind of anyone 
familiar with fire insurance and with our activities that by 
now, the burning rate would be absolutely overwhelming. It is 
not too much to assume that the devastation of the flames would 
have compelled the Federal and State Governments to enact 
drastic laws for the supervision of fires and punishment of 
those having them, as in France, had not the private business 
of fire insurance made the reduction of fire waste its voluntary 
contribution to the public welfare.” 

Many attempts have been made to induce the National Board 
to adopt mandatory rulings in connection with the business of 
fire insurance, in order to correct some of the practices of the 
business. One of the most important during the past year was 
to induce the Board to take general control of the adjustment 
situation. This the membership did not wish to do and, after 
a long consideration, it was determined to establish and main- 
tain a list of approved adjusters. Early in November, the 
following resolution was adopted by the executive committee 
and met with widespread approval : 

Whereas the purpose of insurance is to indemnify the insured, all 


losses should be equitably and efficiently adjusted in accordance with 
that purpose; and 

Whereas, local agents, brokers and producers of business should in 
no case receive any benefit through the adjust- 
ment of any loss; therefore 

Resolved, that these principles be and are hereby 
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FIRE UNDERWRITERS 


adopted by all companies’ members of the National Board of Fire 
Underwriters, and be it 

Further resolved, that as an assistance to its members the National 
Board of Fire Underwriters establish and maintain a list of recom- 
mended adjusters, and no adjuster shall be recommended until proper 
application, signed by two company members, has been presented to 
and approved by the committee on adjustments of the National Board 
of Fire Underwriters. 

And further, that if in the judgment of any company claim is made 
where no liability exists or where payment should be delayed, that the 
company is urged to submit its facts to the National Board’s committee 
on adjustments and the committee will advise all interested companies 
of its conclusions as to how the loss should be handled, with the expecta- 
tion that all companies interested would be governed thereby. 

That the executive committee instruct the committee on adjustments 
to communicate the action just taken to the members of the National 
Board, request their support and proceed with the establishment of 
the list of recommended adjusters. 

The need of watching the tax situation was a point stressed 
by President Smith in his annual address, who in this connec- 
tion said: “Fire insurance does not seek relief from taxation 
that is just or in conformity with the practice of the State in 
reasonably assessing private enterprises for the privilege of 
operating when within its confines; but we do most earnestly 
confirm that the singling out of the fire insurance business as 
a ready means for excess in indirect taxation in addition to 
the direct imposts upon the property owner is unjust. . . . A 
flat tax on premiums while easily calculated and provided for 
in the rate is manifestly unsound since nearly all of the pre- 
mium is ultimate outgo and more than half of it lost; it is 
also wasteful, as it costs at least 20 per cent to collect.” 

Pointing to the need of giving to the public accurate infor- 
mation concerning the fire insurance business, Mr. Smith said: 

Company executives well know and the public should be made to 
know that at best only a few cents out of each dollar collected in premi- 
ums ever lodge in the underwriters’ treasuries to meet administrative 
expenses, and that in many, many cases deficits are the rule. 

I feel strongly that wherever such untruthful attacks are made, re- 
gional bureaus should give equal publicity to che truth, showing amongst 
other things, that in addition to losses and taxes paid in the States, the 
commissions for obtaining the business go to the citizens of those States 
who, in the aggregate, give employment to hundreds of thousands and 
help materially to maintain local prosperity. According to the best 
estimates, there are about 150,0c0 active local 
agents in the United States and if each one em- 
ploys an average of five persons, the total 





SUMNER BALLARD 
Secretary 





THE SPECTATOR 


constitutes a host of some 750,000 people, to whom should be added 
the thousands engaged in carrying on the routine of the company offices 
and bureaus. Think what a force for betterment this is if all work 
whole-heartedly to educate the public and thereby further the welfare 
of fire insurance! 


EXECUTIVE COMMITTEE REPORT 

The report of the executive committee, of which Wilfred 
Kurth, Vice-President of the Home Insurance Company of 
New York was the chairman, showed something of the 
growth of the Board since 1910, when he said that at that 
time it had a membership of 126 companies as against 205 
to-day. The Board then had 48 persons on its staff as against 
236 to-day in the New York and various branch offices. In 
1910, neither the law committee nor the arson committee was 
functioning under their present plan, nor had the actuarial bu- 
reau been established or the committee on public relations or- 
ganized. All this led Mr. Kurth to ask: “How could the busi- 
ness carry on without the National Board of Fire Under- 
writers ?” 

Chairman Kurth reported further conferences with the Na- 
tional Convention of Insurance Commissioners, looking toward 
uniformity in the statutory provisions of the various States in 
respect to co-insurance, valued policy, anti-trust and rate super- 
vision. 

NATIONAL BoarpD BUILDING 


A report was also made by Mr. Kurth on the status of 
the plan for a new building in New York City, to be known 


Thursday 


as the National Board of Fire Underwriters Building, He 
reported the organization of a corporation known as the 
National Board of Fire Underwriters Building Corporation, 
the stock of which was oversubscribed by member companies 
of the National Board. A site was purchased at the corner 
of John and Gold Sts., New York City and it is expected that 
the new building will be ready for occupancy in May, 10926, 
As well as housing the National Board and several other major 
fire insurance organizations in New York City, this building 
will be a model in fire prevention construction. 

The reports of the various standing committees of the 
National Board all showed progress during the year. The 
membership was increased by nine companies according to 
the chairman, Otho E. Lane, of the membership committee, 
Thomas H, Anderson, chairman of the committee on fire 
prevention engineering standards, reported great progress in 
the standardization of fire hose threads. Chairman A, G. 
Martin of the committee on construction of buildings, stated 
that the effort to standardize building laws throughout the 
country is meeting with approval and that co-operation is being 
obtained in many quarters. The report of the arson committee, 
of which Charles E. Case was chairman, showed that 1167 
fires had been investigated, resulting in 476 arrests, 226 con- 
victions, 90 acquittals and 8 mistrials. 

Wilfred Kurth was elected president of the Board following 
the retirement from candidacy by Nevett S. Bartow, then 

(Continued on page 61) 


UNITED STATES CHAMBER OF COMMERCE 


NSURANCE men generally are very much interested in 
the work being done by the Insurance Department of the 
United States Chamber of Commerce. Under the manage- 

ment of James L. Madden this department of so great a busi- 
ness organization has done a great deal to place insurance in 
a better light with the public and to protect the business from 
undue legislative interference. It has also played a leading 
part in fire prevention work, having established what is known 
as Inter-chamber Fire Waste Contests, and awards annually 
a bronze tablet to that city accomplishing the best results in 
the way of fire protection and prevention. 
These contests are run under the auspices 
of an organization known as the National 
Fire Waste Council. The insurance group 
of the United States Chamber of Commerce 
held its meeting in connection with the an- 
nual meeting of the Chamber in Washing- 
ton during the week of May 18. 

H. A. Smith, president of the National 
Fire Insurance Company of Hartford, in 
his address as a director of the Chamber 
and chairman of the advisory committee of 
the insurance division, pointed out that 
policyholders want insurance at a reason- 
able cost and are not interested in the me- 
chanics which make that possible. Mr. 
Smith told his hearers that insurance men 


are vitally interested in the work of the “oe 


Chambers as it affects the Federal Reserve 





Chairman, Advisory Committee 


system, the I’ederal estate tax, special insurance taxes, educa- 
tion, legislation, certification of automobile titles, unauthorized 
foreign insurance, monopolistic tendencies, and similar topics 
which concern directly or indirectly the welfare of the business, 

He pointed out that the insurance department made a syste- 
matic effort to urge upon its members the importance of collec- 
tive and co-ordinative action to reduce losses arising from 
accidents, fire and disease. 

The insurance department meeting was attended by an unex- 
pectedly large number of important figures in all lines of the 
insurance business. Mr. Smith was re- 
elected a director of the Chamber and also 
chairman of the advisory committee of the 
insurance department. J. G. Leigh, a gen- 
eral agent in Little Rock, Arkansas, was 
elected a territorial director, Considerable 
disappointment was felt in the failure of 
the candidacy of Walton L. Crocker, presi- 
dent of the John Hancock Mutual Life In- 
surance Company, who was a candidate for 
territorial directorship from the New Eng- 
land States. 

The meeting was preceded by a luncheon, 
following which several resolutions were 
adopted for recommendation to the main 
body. One of these recommended approval 
of the existing methods of Federal taxation 
of insurance companies and opposed any 

(Continued on page 38) 
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THE SPECTATOR 


ACTUARIAL SOCIETY OF AMERICA 


HE Actuarial Society of America held its annual con- 
vention at the Hotel Astor, in New York city, on 
Thursday and Friday, May 21 and 22, and re-elected all 

the officers and standing council members. The council was 
increased from nine to twelve members and the new and addi- 
tional appointees are as follows: M. A. Linton, vice-president, 
Provident Mutual Life; H. HI. Wolfenden, of Grimsby, On- 
John R. Larus, associate actuary, Phoenix Mutual Lite; 


AT. Maclean, associate actuary, Massachusetts Mutual Life ; 
R. G. Hunter, second vice-president and actuary, Equitable 
Life of Iowa, and O. W. Perrin, assistant actuary, Penn 
Mutual Life. 

One of the most important papers read before the conven- 
tion, which was presided over by Arthur B. Wood, vice-presi- 
dent and actuary of the Sun Life of Canada and president of 
the Society, was compiled by Arthur Hunter, 
chief actuary of the New York Life, and was 
entitled “The Accidental Death Feature in 
Life Insurance Policies.” 

The insurance acts of the Dominion of 
Canada were reviewed by A. D, Watson, actu- 
ary of the Government Insurance Department 
at Ottawa, who laid special stress on policy 
valuations. J. R. Larus, associate actuary of 
the Phoenix Mutual Life, spoke on “A Nu- 
merical Rating Method for Family History,” 
and referred to the work of the joint commit- 
tee of the Actuarial Society and the Medical 
Directors’ Association. He pointed out that 
there would be no rating for family history 
established at the present time, as. studies al- 
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ready made did not show favorable results. He cited the ques- 
tion as one deserving of much more investigation before any 
action could be proposed. 

C. D. Rutherford, assistant actuary of the Sun Life Assur- 
ance Company, spoke on the general trend of death rates and 
gave the tables based on experience of ten American life com- 
panies, population statistics for England and Wales, and the 
experience of one Japanese life insurance company. He showed 
that the degree of improvement in the last twenty years was 
over 20 per cent and that the actuaries could now “expect less 
than 75 per cent of the A. M. table as a matter of course.” 

Formulae for graduation by linear compounding were dis- 
cussed by H. H. Wolfenden, of Grimsby, Ontario, and Robert 
Henderson, second vice-president and actuary of the Equitable 
Life of Iowa, continued his explanation of “A New Method 
of Graduation” as originally presented before 
the May, 1924, meeting of the Society. 

The annual banquet of the Actuarial Society 
was held on Thursday night, and the speakers 
were Henry Moir, president of the United 
States Life, and Alfred Hurrell, vice-president 
and general solicitor of the Prudential Insur- 
ance Company of America. Arthur B. Wood, 
president of the Actuarial Society, acted as 
toastmaster and was a factor in the dinner’s 
success. 

The present officers of the actuarial Society 
are Arthur B. Wood, president; James D. 
Craig and Edward E. Rhodes, vice-presidents ; 
John S. Thompson, secretary, and David G. 
Alsop, treasurer. 


THE INTERNATIONAL CLAIM ASSOCIATION 


HI International Ciaim .\ssociation, carrying out a task 
whose results vitally affect the underwriting aspects 
of insurance, has, for many years, contributed time 
and energy to the betterment of conditions within the business 
itself. During 1925, the sixteenth annual convention of the 
association was held at the Mount Royal hotel, Montreal, 
Canada, on September 14 and 15. About one hundred and 
fifty delegates attended the sessions and retiring President John 
P. Bennett, assistant secretary of the United States Casualty 
Company, New York, presided over the gathering. The mem- 
bers of the association were welcomed to Quebec by Mayor 
Duquette of Montreal and by T. B. Macaulay, president of 
the Sun Life of Canada. Mr. Macaulay, in his remarks, re- 
ferred to the important work of the claim departments of the 
insurance business and said that the broad-minded attitude of 
companies to-day was to search out reasons which would 
Justify the payment of a claim rather than to take the opposite 
stand. The question that determined most companies in the 
course they should take is, “What would the great body of 
policyholders prefer?” said Mr. Macaulay. 
At the election of officers, Robert M. Sweitzer, chairman of 
the Board of Directors, Illinois Commercial Men’s Association, 
was made president; H. P. Gallagher, assistant superintendent 
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of the Bureau of Inspection and Revision, Mutual Life In- 
surance Company, became vice president; L. L. Graham of 
Kansas City, Missouri, was chosen secretary; and F. L. 
Templeman, manager of the Accident and Health Claim De- 
partment of the Maryland Casualty Company, received the 
post of treasurer. The new executive committee of the as- 
sociation is made up of S. F. Hill, J. P. Bennett, R. E. Mc- 
Ginnis, Frazer B. Wild and A. R. Beam. 

Of the set speeches on the program, interest centered around 
the discussion of “Double Indemnity as Applicable to Aero- 
planes Used for Business Purposes,” which was given by 
George Yancey of Birmingham, Alabama, and the explanation 
of findings on “Interpretation of Total and Permanent Dis- 
ability Provisions in Life Insurance Policies,’ which was pre- 
sented by Harry C. Bates, first assistant to the general attor- 
ney of the Metropolitan Life. 

A feature of the gathering was a verbal question-box con- 
ducted by Dr. John B. Jack, chief surgeon of the C. B. & 
Q. Railroad, and general insurance examiner, with offices at 
vhicago. The problems taken up by Dr. Jack concerned “An- 
swers to Current Medical Questions Involved in Insurance 
Claims.” Ile did not read a prepared address but answered 
queries put to him by delegates. The field covered by the 








questions included explanations of various 
causes of sudden and violent death, the validity 
of certain claims for total disability benefits, 
hypothetical causes and doubtful claims. At 
the conclusion of the symposium it was decided 
to have the association draw up a paper em- 
bodying the questions and answers heard by 
the delegates and have it distributed to the 
claim departments of various interested com- 
panies. 

The convention banquet, held at the Mount 
Royal hotel, was a memborable affair at which 
the newly elected president, Robert M. 
Sweitzer, occupied the chair. The speaker of 
the evening was the Hon. L. Athanase David, 
K. C., provincial secretary of the Province of 
Quebec, who spoke on “Quebec Laws A ffect- 
ing the Settlement of Insurance Claims.” 

The first speaker of the convention proper was Senator 
George G. Foster, K. C., of Montreal, whose remarks dealt 
with “Adjustments,” and who said that he knew of no more 
valuable asset for an insurance company to have than an ad- 
juster able to satisfy the insured, the family of the insured, 
and attorneys. He insisted that lasting impressions of fair 
treatment, as reported by insurance adjusters, have much to 
do with building up the reputation of an insurance company. 
He also stressed the importance of the influence adjusters and 
agents can have on legislative bodies and said that such men 
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have been responsible for many remedial stat. 
utes. 

During the first day’s session, Harry Cole 
Bates, in dealing with total and permanent 
disability provisions, stated that obvious prin- 
ciples of law applicable to accident and health 
insurance may be applied to permanent total 
disability provisions and vice versa. He pre- 
sented an outline of the law applied to disa- 
bility provisions of life policies and indicated 
the influence which the law has had on the 
trend of insurance generally. The greatest 
number of cases in court, said Mr. Bates, 
arises from alleged disability due to accident, 
Speaking of the causes of disability claims, he 
told the association members that tuberculosis 
constituted 40 per cent, insanity 15 per cent, 
and paralysis 5 per cent of such causes. The paper was re- 
ceived with great interest by the members. 

The nominating committee of the convention was made up 
of A. R. Chamberlain, A. E. McGinnis, W. R. Waugh, W. E. 
Brimstin and W. A. Connor. Committee reports submitted 
were those by Robert R. Harrold for the committee on the 
revision of the attorneys’ and adjusters’ directory, the report 
of the membership committee indicating that nine new com- 
panies had joined the association during 1925, and the report 
of the committee on the compilation of the organization's Year 
Book. 


THE UNION 


HE year just past, in so far as The Union, more com- 
monly known as the Western Union, is concerned, was 
one of results rather than action. This organization 

undertook, about three years ago, the tremendous task of 
separation and for a long time met with very serious oppo- 
sition. A test suit was brought in the State of Kansas and 
the resulting litigation was long drawn out. Early in March, 
however, the District Court of Shawnee County, Kansas, gave 
the Union victory on every point in contention. For all prac- 
tical purposes, this decision rendered further opposition futile 
and, consequently, such of the work as had not already been 
completed was brought to an 
early conclusion. This, to- 
gether with the settlement of 
the worst of the trouble in 
St. Louis, eased off the trou- 
bled situation in the West 
quite markedly. 

The Union held its semi- 
annual meeting in Washing- 
ton under date of April 8 and 
g. Among the routine mat- 
ters, two very important ques- 
tions came up at this session; 
one of them was the proposal 
to adopt a new tornado insur- 
ance form which would 
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“bridge the gap” existing between the actual loss by tornado 
and the fire losses which might occur thereafter. After con- 
siderable discussion a form considerably modified from that 
recommended by the committee, was adopted, as follows: 


This company shall not be liable for any loss or damage caused by 
snow-storm, blizzard, frost, or cold weather, nor for loss or damage oc- 
casioned directly or indirectly by or through any explosion, tidal wave, 
lightning, high water, overflow, cloudburst, theft, nor for neglect by 
the insured to use all reasonable means to save and preserve the property 
during and after a windstorm, cyclone or tornado, nor for any loss 
or damage by fire, except that in case the building, or any material 
part thereof, fall as a result of windstorm, cyclone or tornado, and is 
immediately followed by fire.as a 
direct result, then this insurance is 
extended to cover such resultant 
fire loss; provided. however, that 
if there shall be other windstorm, 
cyclone, or tornado insurance on 
said property: this company shall 
be liable only for such proportion 
of such resultant loss as this in- 
surance bears to the total wind- 
storm, cyclone or tornado insur- 
ance on such property, whether 
covering resultant fire loss or not. 

The second important mat- 
ter to come before this meet- 
ing was the proposal to adopt 
an alternate use and _ occu- 
pancy form which would pro- 
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vide for co-insurance instead of the per diem adjustment plan 
then in use. This plan was said to be very much in demand 
by certain manufacturers in the West and it was also argued 
that the Union companies were likely to lose much good busi- 
ness to non-affiliated companies and to mutual companies, 
unless they took such action. Many of the members were 
keenly disappointed in the failure of the organization to adopt 
this form at that time. The disappointment was all the more 
keen, because some of them believed that the form would most 
certainly be adopted eventually and therefore should be acted 
upon at once. 

The annual meeting of the Union, was held in Montreal 
late in September, and the most important action there was the 
adoption of a plan to establish an adjustment bureau for Cook 
County. It was argued that, through the adoption of such a 
plan, the adjustment of losses would be absolutely divorced from 
the production of new business and that as a result the com- 
panies could hope to save many thousands of dollars. The 
plan was adopted and later was also adopted by the Western 
Insurance Bureau and as a result the Cook County Loss Ad- 
justment Bureau will probably be in working order by the open- 
ing of 1926. Clark J. Munn was appointed manager and Charles 
R. Street, vice-president of the Great American Insurance 
Company, was made president. The late Waite Bliven, vice- 
president of the Firemen’s Insurance Company of Newark, 
was elected vice-president. 


THE. SPEt CATR 


John C. Harding, Western manager of: the Springfield Fire 
and Marine Insurance Company retired from the presidency 
of the Union, after having held that office for two years, dur- 
ing one of the most trying periods of the organization’s history. 
He was succeeded by Clarence A. Ludlum, vice-president of 
the Home Insurance Company, who has been for several years 
very active in the affairs of this organization. Frederick B. 
Iuce, Western manager of the Providence Washington In- 
surance Company, was elected vice-president and Edward B. 
Hatch was re-elected secretary. 

At this meeting the excepted cities problem again came to 
the fore and a new committee headed by John M. Thomas, 
Western manager of the Aetna Insurance Company, was ap- 
pointed to give it fresh attention. It was hoped that, with the 
separation problem largely a matter of past history, this ques- 
tion could now be definitely settled. 

The annual dinner of the Union was largely in honor of 
the retiring president and at that time, Mr. Ludlum, who pre- 
sided, paid high tribute to the success of his predecessor during 
so troublesome a period. The banquet was enlivened by three 
of the most interesting after-dinner talkers in the business, 
namely, Ernest Palmer, general manager of the Chicago Board 
of Fire Underwriters, Cornelius J. Doyle, associate general 
counsel of the National Board of Fire Underwriters and 
Edward Milligan, president of the Phoenix Insurance Com- 
pany, of Hartford. 


FIRE UNDERWRITERS ASSOCIATION OF THE NORTHWEST 


HE annual meeting this year of the Fire Underwriters 

Association of the Northwest suffered somewhat from 

the proposal to change the annual meeting date from 
October to March and also from the criticism of the annual 
good fellowship dinner of the Ancient and Honorable Order 
of the Blue Goose. When President Fred. B. Luce, Western 
manager of the Providence Washington Insurance Company, 
reported that the directors of the association had voted to hold 
the next meeting in the Spring of 1927, the expected opposi- 
tion to the change failed to materialize. At the 1927 meeting 
it will be decided whether or not the association will hereafter 
meet annually or biennially. 

One of the features of the Northwest meeting is the elec- 
tion of officers, there generally being a contest for every office. 
The only contest this year was for the office of president, there 
being two candidates, namely, Frank L. Britton, State agent- 
in Kansas for the North British and Mercantile Insurance 
Company, and H. F. McGurren, Michigan State agent of the 
Westchester Fire Insurance Company. The usual extensive 
campaiging was not done this year, when Mr. Britton won by 
a vote of 115 as against 89 for Mr. McGurren. 

P. J. Moriarity, Michigan State agent of the North British | 
and Mercantile Insurance Company, was elected vice-president ; 
Harry A. Yates, Illinois State agent of the Aetna Fire Insur- 
ance Co., with offices at Springfield, Illinois, was elected secre- 
tary; Melvin Le Pitre, assistant Western manager of the Fire 
Association, was elected treasurer. 

The meeting was held as usual at the LaSalle Hotel, Chi- 
cago, on October 15. President Luce in his annual address, 
referred to a number of current problems, especially the Chrys- 
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ler-Palmetto scheme and the matter of laxity in collection of 
agency balances. 

In opening his address, Mr. Luce made the following inter- 
esting remarks about the association: 

Our organization has survived in maintaining its proper place in 
the fire insurance business during all the vicissitudes of more than half 
a century. Its meetings are important events for nearly all interested 
in our business in this western country. It has been the means of creat- 
ing and extending friendships, and there is an atmosphere of good- 
fellowship about its meetings that is unique and unmistakable. 

In all its business aspects, this association is really a clearing house 
of information, or at least its annual meetings are. Anyone attending 
the sessions of a Northwest meeting gets a sort of pro-section view of 
the fire insurance business. The speakers mirror’ existing conditions. 
They crystalize the thoughts that have perhaps not before been co- 
herently expressed. 


In past years it has been the plan to have the president sound 
a keynote in his annual address and the following speakers 
have discussed phases of that subject. This plan was not fol- 
lowed this year. George G. Bulkley, president of the Spring- 
field Fire and Marine Insurance Company, gave the leading 
address, in which he surveyed the factors which make the stock 
fire insurance business an important unit of our country’s 
economic development. He pointed to the value of the invested 
capital and the assets of the companies; to the fact that the 
large tax bills paid by fire insurance companies correspondingly 
reduce property taxes; to the power of the American agency 
system in the field forces of the companies and to the careful 
consideration which the companies have given to rate-making 
problems. Speaking. about the invested capital, Mr. Bulkley 
said, ““The capital invested in the fire insurance business has 














not only been a guarantee of security to property owners, but 
through reasonable lawful investment requirements the munici- 
palities and corporations have been able to use insurance capi- 
tal, as well as surplus and reserve funds, to improve living 
conditions.” Concerning the agency system he said, “The 
agency system, which includes the brokerage branch, is a prime 
factor in our business. It produces and transmits the energy 
which the companies utilize. As insurance is progressing, one 
cannot go forward without the other.” Mr. Bulkley’s address 
was listened to with great interest. 

Harry A. Yates, Illinois State agent of the Aetna Fire 
Insurance Company, delivered an address entitled, “Dissemi- 
nation of Facts of Prime Importance About Insurance.” 


THE SOUTH-EASTERN UNDERWRITERS’ ASSOCIATION 


HE culmination of a long drawn-out effort to rejuvenate 

the South-Eastern Underwriters’ Association occurred 

last Spring at a special meeting of that organization, 
which was held in Washington, D. C., on April 9. At this 
meeting, upon recommendation of the so-called commission 
committee, the association adopted a flat commission scale of 
twenty per cent for all agents. With the adoption of this 
legislation, twenty-nine new companies were elected to mem- 
bership and at subsequent meetings many 
more were added. The S. E. U. A. thus 
gained control of about ninety per cent of the 
fire insurance business transacted in its terri- 
tory. 

The committee in charge of this work was 
headed by George C. Long, Jr., vice-president 
of the Phoenix Insurance Company of Hart- 
ford, who was subsequently elected president 
of the association. The work of the commit- 
tee, which was borne largely by Mr. Long, was 
exceedingly arduous and called for a high de- 
gree of tact and diplomacy. Just when it 
seemed almost impossible of accomplishment, 
the tide turned and an agreement satisfactory 
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to all was reached. Unanimous consent was a, ee 


given toa resolution highly commending Mr. 
Long and his committee upon the successful 
conclusion of the work. 

There were some changes in the constitution of the associa- 
tion, and rules were adopted defining more closely than here- 
tofore the status of the general agent. The changes made 
were considered to comprise the most forward movement made 
in the fire insurance business in many years and no secret was 
made of the satisfaction which the various members felt at 
the successful conclusion of the work. 

The annual meeting of the association was held in Atlantic 
City on May 21. President R. N. Hughs, Southern manager 
of the Insurance Company of North America, presided over 
the largest meeting in the history of this famous old organiza- 
tion. At the time of that meeting there were over two hundred 
company members, practically all of which were represented. 
Mr. Hughs received a remarkable ovation at the conclusion 
of his annual address as president. 

The new officers elected at this meeting were as follows: 
President, George C. Long, Jr.; Vice-President, Edwin G. 
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Richard Vernor, manager of the fire prevention department of 
the Western Actuarial Bureau, discussed the results of orga- 
nized fire prevention. Harry L. Cohn, Superintendent of Ip. 
surance of Ohio, spoke on the subject “The Travesty of In- 
surance Supervision.” 

Robert D. Safford, vice-president of the Travelers Insyr- 
ance Company and retiring secretary of the Association, re. 
ported the present membership as being 1514. Of these 214 are 
live members. Carl G. Whipple presented the report of the 
libraian, which showed that the library which is maintained jn 
Chicago by the Northwest Association is being widely used, 
He reported a number of valuable acquisitions, including the 
collection of insurance literature of C. W. Pierce. 








Seibels, president, South Carolina Insurance Company, Colum- 
bia, South Carolina; Secretary, Wm. F. Dunbar. 

One of the actions at this meeting was to recommend to 
the executive committee that a suitable bronze tablet be erected 
in Holland Springs, Georgia, in memory of the founding there 
of the association, August 18, 1882. The organization at that 
time was known as the South-Eastern Tariff Association. 

At the annual meeting twenty-five new members were 
elected, all being given immediate voting power, 
Between the time of the above meeting and 
that of the semi-annual meeting, which was 
held early in November, the association pro- 
mulgated a rule making it mandatory for all 
agents to secure signed applications on all 
farm business. This rule met with immediate 
opposition from the agents in that territory, it 
being claimed that the commissions on that 
class of business are not large enough to make 
it worth while to visit each individual appli- 
cant and secure his signature. Several of the 
State associations took the matter up and com- 
mittees were appointed which held meetings 
with the Virginia advisory committee of the 
South-Eastern Underwriters’ Associations. 
While nothing was done at that time, the op- 
position continued to grow and the rule was 
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never strongly enforced. 

The matter came before the semi-annual meeting of the as- 
sociation, which was held in Washington on November 5. By 
practically unanimous vote, the association decided to rescind 
the rule. The general agency question came up for more dis- 
cussion at this time and it was decided that the new rule should 
be interpreted literally, which will have the effect of prohibit- 
ing any further appointment by companies of general agents 
who have an interest in a local agency, even though the general 
agency is already established in entire accord with the rules 
of the organization. 

The question of flat cancellations was discussed, with the 
result that the following resolutions effective January 1, 
1926, were adopted : 

Resolved, that no annual or term policy or certificate shall be ap- 
proved by companies as ‘not taken’ with the flat cancellation, with 
full return premium, unless such policy or certificate is sent through 
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THE NATIONAL ASSOCIATION OF LIFE UNDERWRITERS 


HE year 1925, in so far as the National Association of 
Life Underwriters is concerned, was marked particularly 
by the opening of a drive for increased membership and 
increased income by means of which it could expand its educa- 
tional activities and more fully serve the interests of the men 
who are represented in this membership. The main objective 
of the association, at the present time, may be said to be to 
raise the standard of the business of selling life insurance to 
that of a profession. There can be no question but that the 
association has gone a long way toward the accomplishment of 
this end. Its annual convention each year is distinctive among 
insurance conventions in that it is wholly given over to educa- 
tion, and the business which is ordinarily transacted at such 
meetings is, in this case, relegated to the background. 

Kansas City, Mo., was the scene this year of the thirty- 
sixth annual meeting of this association. The pace set at 
these conventions is extremely high and consequently their 
success or failure has become a matter of wide interest. Critics 
seem fairly well agreed that this year’s convention could not 
come up to the high standard set at Los Angeles in 1924, but 
this statement should not be construed to mean that the 1925 
convention was not successful. The keynote of the program 
was service to clients and Edward A. Woods, chairman of 
the program committee, saw to it that there was no deviation 
from that idea during the entire four-day meeting. If the life 
insurance agent is ever to find himself upon a level profes- 
sionally with the doctor or lawyer he must go about the develop- 
ment of a clientele in much the same manner as doctors and 
lawyers do. For the most part the speakers at this convention 
developed their talks in such a manner as to show how this 
could be done. 

Before setting forth the events of the main convention, it 
might be well to pause a moment to consider how far the 
program of expansion mentioned in the first paragraph has 
been carried out. The first step in that direction was taken 
by President John W. Clegg, who secured the service of Wil- 
liam A. Searle to fill the newly created post of assistant to the 
president. Mr. Searie’s time during the past year was fully 
occupied in going about the country talking before local as- 
sociations, various other gatherings of life insurance agents 
and attempting to inspire local committees to renewed work 
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for increased membership and to sell the idea of increasing 
the dues of the local associations. By this latter means it is 
hoped eventually to increase the income of the national as- 
sociation. It is far too soon to say whether or not the results 
will be as hoped, but there have been some results and it is. 
possible that the passing of another year will see the movement 
becoming very general. Whatever gains are made will be- 
entirely absorbed by the plans of the association to keep in. 
closer touch with this membership and to make available the 
most up to date information upon the newer phases of life 
insurance as they may affect the agent in the field. 

Immediately after calling the first session of the 1925 con- 
vention to order President Clegg presented his annual report. 
It showed a gratifying increase in membership and also stated 
that the finances of the association had never been in such 
good shape. Referring to the work of the local associations 
Mr. Clegg pointed out that they are handicapped because of 
inadequate financing. To quote from his report: “It is im- 
possible for a local association to do effective work with any 
continuity unless it is properly financed. This makes it in- 
cumbent upon every local association to take steps to increase 
its dues to a point where they become a real investment, and 
then make the investment pay dividends. Where a man’s money 
is, there will be his interest.” 

The association has been very keen to develop cordial re- 
lationships between life insurance agents and trust companies. 
Speaking of this work, Mr. Clegg said: “We should work 
more enthusiastically with these trust companies in helping to 
conserve and keep intact the estates created by life insurance 
and otherwise.” 

Frank L. Jones, manager at Indianapolis for the Equitable 
Life Assurance Society, who was later elected president for 
the ensuing year, was chairman of the first session. Mr. Jones 
has been a leader in educational movements in Indiana and 
is a thoroughgoing believer in their value. His first speaker 
was Chancellor Ernest H. Lindley, of the University of Kansas, 
who was in turn followed by James E. Kavanagh, second vice- 
president of the Metropolitan Life Insurance Company. Dr. 
Lindley brought out the value of education in our modern 
day social structure and the importance of making some provi- 
sion for the education of every child. 
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Mr. Kavanagh took an entirely different angle of the sub- 
ject, his address pointing to the need for insurance in favor 
of colleges by the alumni. He found that there are three 
methods by which life insurance agents can serve colleges, the 
first being to sell the idea of a college endowment policy to 
the general clientele, the second to canvass the alumni of some 
particular university, and the third to insure the entire graduat- 
ing classes. In passing he mentioned that efforts to insure 
particular classes other than those graduating had proved un- 
successful. Out of twenty-two graduating classes of which 
he had records, in every case well over seventy-five per cent 
of the students participated in the insurance. 
these same records he found the lapse ratio less than three 
per cent. 


In going over 


Always practical, Mr. Kavanagh included in his 
address several means of conducting campaigns for class in- 
surance. 
PLAYLET FEATURES SECOND SESSION 

The second session of this convention dealt largely with trust 
company co-operation, but was featured by the presentation 
of a playlet by Louis Ullman, of Los Angeles, entitled, “Thy 
“Will’ Be Done.” 
George W. Ayres, who also took the leading part. 
the second of these dramatic presentations by Mr. Ullman 
and Mr. Ayers and was fully as successful as the first, which 
was presented at Los Angeles a year ago. A number of 
prominent banking officials were present at the time of the 


This was given under the direction of 
It was 


presentation, which was considered extremely fortunate. 
Franklin W. Ganse, of Boston, arranged the trust company 
program which was carried out under the chairmanship of 
Alexander C. Robinson, president of the Peoples Savings and 
Trust Company, of Pittsburgh. 
Edward A. Woods, who presented a series of lantern slides 
having to do with the co-operative work between life insurance 
agents and trust companies. He was followed by John A. 
Reynolds, assistant vice-president of the Union Trust Com- 
pany, Detroit, an institution which has been one of the most 
active in promoting life insurance trust. Mr. Reynolds seemed 
doubtful of the appreciation of the value of the life insurance 
trust either by insurance men or trust company officials. He 
stressed the necessity of further educational work along those 
lines. Pointing to the work of his own company he said that 
it now writes life insurance trusts at the rate of one or more 
a day as against about one a month when they first began 
their advertising campaign. He further said that “The in- 
surance trusts which we have received so far this year will 
aggregate several millions of dollars. Seventy per cent of 
these trusts have been directed to us by insurance men or by 
Does 


The session was opened by 


prospects whom the insurance men have sent us to. 


this sound like success? It is success. And yet we believe 


we are just starting.” 


AGENCY BUILDING SESSION 

For the past two or three years the annual convention of the 
association has been featured by an evening session on agency 
building, in charge of Winslow Russell, vice-president and 
agency manager of the Phoenix Mutual Life Insurance Com- 
pany, of Hartford. This year it was turned over to Griffin 
M. Lovelace, director of the life insurance training course at 
New York University. The necessity of training the experi- 
enced as well as the inexperienced agent was stressed at this 
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session. 


Among the featured speakers were A. H. Meyer, 
director of the Department of Commerce of the United Y, \y 
C. A. Schools and H. P. Gravengaard, manager of sales train. 
ing for the Aetna Life Insurance Company. Mr. Gravengaard 
went into considerable detail concerning the new correspondence 


school which the Aetna Life is establishing. 


TWENTY SPEAKERS [IN ONE Hour 
Charles C. Gilman, of Boston, created a small sensation 
when, at, the third session, he put twenty speakers on the plat- 
form in one hour and still had a little time left. All these men 
gave two-minute talks on selling a variety of specified con- 
tracts. The theory was that many agents when visiting high. 
powered executives meet with the response that they can be 
given only a minute or two of time. It was hoped to show 
that a sale could be made in that time. 

Paul I. Clark was chairman of this session, which took up 
the subject “The Value of a Clientele.” The main speaker 
was R. R. Brewster, a prominent Kansas City lawyer, who 
pointed out that an insurance man has a great advantage over 
a lawyer in developing a clientele, since he can go out after it, 
while the lawyer has to sit in his office and wait for them to 
come. 

The final session of the convention was handled by the New 
York delegation under the leadership of George A. Kederich, 
president of the New York Life Underwriters Association. 
Gerald 
A. Eubank, General Agent in New York for the Aetna Life 
Insurance Company, was the first speaker. Mr. Eubank said 
that it was first necessary to establish good will and then to 
maintain it by means of frequent contacts with the client. 
These contacts may be made either by the agent, the general 
agency, or the company, or by all three. The following ex- 
tract from his address is characteristic of the methods by which 


Service to clients was also stressed at this session. 


Mr. Eubank has secured his remarkable success. 

James E. Bragg, vice-president of the Manhattan Life In- 
surance Company, got the biggest hand in the convention in 
telling one of his characteristic stories of an agent who depended 
upon friendship for business but finally ran up against a 
trained man who was really interested in rendering service. 
The story was told so vividly and was so well adapted that Mr. 
3ragg got his point over thoroughly. The session was closed 
by Dr. Charles J. Rockwell, who pointed out that life insurance 
clients have come to expect service, resent it when they do not 
get it, and reward it when they do. 

The election of officers resulted in the following elections: 
President, Frank L. Jones, manager at Indianapolis, Equitable 
Life Assurance Society of the United States; Vice-President, 
Paul F. Clark, home office general agent, John Hancock Mu- 
tual Life Insurance Company, Boston; First Vice-President, 
Don L. Sterling, agent, American Life Reinsurance Company, 
Dallas, Texas; Second Vice-President, Charles L. Scott, gen- 
eral agent at Kansas City, Massachusetts Mutual Life Insurance 
Company, Springfield, Mass.; Secretary, Jay E. Williams, 
general agent at Seattle, Phoenix Mutual Life Insurance Com- 
pany, Hartford, Conn.; Treasurer, Charles A. Foehl, ordinary 
general agent in New York, Prudential Insurance Company of 
America. The next annual meeting of the association will 
be held in Atlantic City, N. J., under the auspices of The 
Philadelphia Association of Life Underwriters. 
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December 24, 1925 


HEN the Southern Industrial Insurer’s Conference 

met this year at Signal Mountain Hotel, Chattanooga, 

Tenn., it was discovered that the organization was 
misnamed. Possibly the Southern hospitality was responsible 
for the fact that a good many companies from all over the 
country had been invited to membership and accepted. Having 
sot themselves in this situation, the Southerners were quick to 
eccoiiine it and consequently the suggestion that the word 
“Southern” be dropped from the title of the organization met 
with no opposition. 

The retiring president, W. R. Lathrop, secretary of the 
Southern Life and Health Insurance Company of Birmingham, 
in opening his annual address, pointed out that “the year which 
has elapsed since the New Orleans meeting has been most 
quiet, both in field and conference circles.” Mr. Lathrop an- 
nounced with great regret that the committees working on a 
welfare plan were unable to 
develop a plan which would be 
acceptable to a large majority 
of the conference members 





yet stay inside the conference 
appropriations. He urged 
that the idea be not dropped 
and expressed the hope that 
“perhaps as time passes on, 
some one of us will develop a 
plan big enough, broad enough 
and simple enough to justify 
the conference getting solidly 
back of it and putting it 
across.” 

The president referred also 
to the problems brought 
about by agents who default 
with one company and then 
immediately go to another and 
secure a debit there. No action was taken in this matter, but 
several suggestions were made, including the possibility of 
forming a bonding company among the company members in 
which all of their agents would be bonded. 





B. L. TATMAN 
President 


The conference adopted a recommendation of the former 
president that called for an annual advertising contract with 
some of the insurance periodicals for the purpose of acquaint- 
ing the insurance public with the work of the conference. The 
program was particularly notable because of the pertinence of 
the subjects discussed. Among more important papers was 
one by P. M. Estes, general counsel of the Life and Casualty 
Company of Tennessee, who took up the question of defalca- 
tions by agents. Mr. Estes pointed out the difficulties in estab- 
lishing criminal responsibility in cases of misappropriation of 
industrial premiums, Mr. Estes’ chief suggestion was that the 
companies should be careful to require proper applications with 
references, and that the references should be checked. 


The election of officers resulted in the following selections : 
President, B. L. Tatman, president of the Reliable Life and 
Accident Insurance Company ; vice-president, George R. Ken- 
dall, president of the Washington Life and Accident Insurance 
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Burr, actuary, Durham 


Company; secretary-treasurer, LE. T. 
Life Insurance Company: Executive committee, J. R. Leal, 
secretary and actuary of the Interstate Life and Accident In- 
surance Company, chairman; R. H. Dobbs, first vice-president, 
Industrial Life and Health Insurance Company; Charles E. 
Clark, president, Peninsular Casualty Company; Cornelius A. 
Craig, president, National Life and Accident Insurance Com- 
pany; P. M. Estes, general counsel, Life and Casualty Insur- 
ance Company of Tennessee; W. R. Lathrop, secretary and 
treasurer, Southern Life and Health Insurance Company; 
A. B. Langley, vice-president and general manager, Carolina 
Life Insurance Company. Mr, Lathrop was appointed chair- 
man of the committee on good of the conference, and A. B. 
Upsher, actuary of the Home Beneficial Insurance Company, 
was appointed chairman of the statistical committee. 

It was decided to hold a 1926 meeting of the confer- 
ence in Jacksonville, Florida, 
which is the home of Charles 
E. Clark, president of the Pen- 
Casualty Company 
and the former president of 
the conference. Two new 
companies were elected to 
membership, they being the 
Independent Life and Acci- 
dent Insurance Company, 
Jacksonville, Fla., and the 
Latin-American Life and Ac- 
cident Insurance Company of 
New Orleans. 

The program included such 
well-known speakers as James 
L. Madden, manager of the 
Insurance Department of the 
United States Chamber of 
Commerce; Walter C. Hill, 
vice-president, Retail Credit Co.; A. S. Caldwell, Insurance 
Commissioner of Tennessee; C. D. Crittenden, director of 
health of Chattanooga, and C. A. Craig, president of the Na- 
tional Life and Accident Insurance Co., of Nashville. Mr. Mad- 
den spoke on the subject of taxation, pointing to the discrimina- 
tion against policyholders of insurance companies, which the 
present tax system effects. Commissioner Caldwell dealt with 
the necessity for careful selection and education of agents. Mr. 


insular 





GrorceE R. KENDALL 
Vice-President 


Crittenden emphasized the importance of co-operation with 
public health officials. 

Mr. Hill spoke on the subject “Six Honest Serving Men,” 
whom he called by the following names: What, Why, When, 
How, Where and Who. The names of these characters rep- 
resent the information which the inspection companies endeavor 
to provide for the insurance companies upon particular appli- 
cations. Mr. Hill pointed out the value of inspection reports, 

showing that they have many indirect as well as direct results. 
J. R. Leal, catuary, Interstate Life and Accident Insurance 
Company, presented an interesting statistical report showing 
the premium income and the claims paid for the conference 
members during the past fifteen years. 


> 
> 
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THE NATIONAL FRATERNAL CONGRESS 


HE close of the thirty-eighth National Fraternal Con- 

gress of America saw the high-water mark in the history 

of the organization in the election of Miss Bina M. 
West, as president of the Thirty-ninth Congress, this being 
the first time a woman was ever honored with that distinction. 
Miss West is the Supreme Commander of the Woman's Benefit 
‘Association. 

The election was received enthusiastically, the new president 
being the recipient of two beautiful bouquets of roses, one from 
the Duluth Review, and the other from Miss West's official 
staff of officers. The election of a woman to the presidency 
was a sincere exemplification of true fraternal spirit on the 
part of both the men and women delegates of the sixty so- 
cieties represented. 

The convention formally opened at 10:30 o'clock, Tuesday 
morning, August 11, 1925 with President Thomas I. Mc- 
Donald occupying the chair. The meeting place was the grand 
ballroom of the Hotel Duluth, Duluth, and the delegates were 
heartily welcomed by Mayor S. F. Snively of Duluth. Miss 
Bina M. West, vice-president of the N. F. C. and supreme 
commander of the Woman’s Benefit Association, responded in 
a glowing speech outlining the history of the fraternal organ- 
ization and its work, and singing the praises of the city of 
Duluth. Greetings were also extended by C. J. Foy, president 
of the Canadian Iraternal Association. 

The afternoon session on Tuesday was given over to the 
reports of committees. The reports of Secretary W. E. Futch, 
and Treasurer A. IE. King showed a total of &y societies in 
good standing and a balance in the treasury of $3,761.14. The 
Czecho-Slovak Protective Society was ‘admitted ta member- 
ship during the year, while the Court of Honor Life Associa- 
tion, A. O. U. W. of Nebraska and the Columbian Mutual 
Life Assurance Society withdrew. The report of the execu 
tive committee given by Secretary Futch gave accounts of the 
mid-winter meetings of the sections of the Congress held in 
Chicago, February 23 and 24, 1925. The executive commit- 
tee for 1925 consisted of Thomas F. McDonald, president; 
Miss Bina M. West, vice-president; \W. R. Shirley, past presi- 
dent: S. A. Oscar, John R. Frazer, Sidney H. Pipe, Mrs. Julia 
Ward Clingen, and Allen P. Cox. 

At the first meeting of the 
executive committee, W. E. 
Futch was reelected secretary 
of the Congress. Publicity ar- 
rangements with the Inter- 
Ocean Syndicate were discon- 
tinued due to lack of funds. 
At a later meeting the care of 
publicity was given to Mrs. 
Elizabeth M. Mehan, who was 
appointed chairman of the 
publicity committee and given 
an appropriation of Stooo. A 
committee of seven was also 
appointed to determine the 
feasibility of establishing a 
health bureau. The proposal 
of Actuary George Dyre EI- 

















Miss Bina M. WEst 
President 


34 


dridge to amend Section 17 of the Finaticial Insurance Laws 
of Massechusetts was also adopted. The proposal follows: 

Whenever the actual assets of a society exceeds its liabilities, inclyd- 
ing in its liabilities the net value of its outstanding contracts, computed 
on the basis specified in the preceding Section by an amount equal to 
5 per cent of said net value, such society may make an equitable distri- 
bution of any surplus in excess of said 5 per cent by a reduction of 
the periodical contributions of its members. 

An amendment to Article 9 of the N. F. C. constitution pro- 
viding for an increase in the membership of the committee on 
statutory legislation, to more than nine was adopted. 

Perhaps the most interesting of the days’ events was the 
speech of President Thomas I, MacDonald. The president 
spoke of the work of the fraternal organization in defeating 
hostile legislation. ‘The living force of fraternalism was the 
keynote of the president's address. 

The reports of committees continued through the Wednes- 
day sessions. ‘The morning session was livened by a two-hours’ 
animated discussion of Secretary [Iutch’s report as chairman 
of the Committee on Statutory Legislation. It was finally 
accepted in full, following which the delegates voted on several 
recommendations to it. A report on statistics, prepared by 
Mrs. Dora A. Talley, chairman of the committee on state of 
the orders and statistics, proved of unusual interest and showed 
better conditions prevailing. The report covered benefit mem- 
bers and insurance statement, new business, lapses, income, dis- 
bursements, assets, liabilities, and juvenile protection. Mrs. 
lizabeth Ml. Mehan, chairman of the publicity committee, next 
read her report. It favored a permanent publicity bureau and 
outlined the plans for such an organization. 

A discussion of health conservation work took up the re- 
mainder of this day’s session. Rodney H. Brandon, executive 
secretary of the Loyal Order of the Moose, addressed the dele- 
gates on the subject of ““Under-privileged Children.” The after- 
noon program opened with the presentation of two motion 
picture films, “One Scar or Many,” and “Working for Dear 
Life,” both prepared and presented through the courtesy of the 
Metropolitan Life Insurance Company. The pictures supple- 
mented a paper by Dr. Eugene Lyman Fisk, medical director 
of the Life Extension Institute of New York city. C. W. 
Areson, of the Child Welfare 
League of America, followed 
with a paper on “Prevention 
is Cure in Child Welfare.” 
The address of Mr. Brandon 
followed and then came the 
report of the National Health 
Conservation Committee, pre- 
pared by its chairman, Dr. 
Tracy H. Clark of the Na- 
tional Union Assurance So- 
ciety. Other papers read be- 
fore the conclusion of the 
day’s meeting were “Out- 
growing the Code” by A. W. 
Fulton, general attorney of 
the Security Benefit Associa- 

(Continued on page 65) 
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NATIONAL ASSOCIATION OF CASUALTY AND SURETY AGENTS 


HE National Association of Casualty and Surety Agents, 
as an organization in the insurance business, has always 
been swift to protect the rights of its members and to 

militate against any tendency which might endanger the Amer- 
ican agency system. The annual meeting of the Association, 
held in conjunction with that of the International Association 
of Casualty and Surety Underwriters at the French Lick 
Springs hotel, French Lick, Indiana, on September 2) and 
30 and October 1, proved that there has been no weakening 
in the Association's fixed determination to stand by what it 
considers right principles. 

The joint convention occupied the first two days of the 
meeting and on the last day the associations, agency and com- 
pany, held their annual gatherings separately. The company 
speakers and their remarks will be found in connection with 
the story concerning the International Association of Casualty 
and Surety Underwriters which is printed elsewhere in these 
pages. The agency speakers who addressed 
the joint sessions were James W. Henry, 
president of the National Association of Cas- 
ualty and Surety Agents; Frank M. Chandler, 
chairman of the executive committee of the 
Indiana Federation; and Thomas C. Moffatt, 
then president of the National Association of 
Insurance Agents. The speech of Hon, J. A. 
QO. Preus, former governor and former insur- 
ance commissioner of Minnesota, contained 
many references to the duties of agency repre- 
sentatives, but this address, because of its in 
terest for company officials, is summarized in 
the article regarding the International Associa- 
tion of Casualty and Surety Underwriters. 

The outstanding act of the separate annual 
meeting of the National Association of Casu- 
alty and Surety Agents was the adoption of a 
resolution which was visualized as the fore- 
runner of a definite attempt to force cut-rate companies out 


-of the agency plants of bureau organizations. This resolution 


was worded as follows: 

Whereas, The companies composing the National Bureau of Casualty 
and Surety Underwriters—aided by a few companies who observe its 
regulations—are associated for the up-building and_ stabilization of 
casualty insurance and 

Whereas, Such companies are entitled to the loyal support of their 
field forces and 

Whereas, It is common knowledge that in sections of the country 
certain cut-rate companies—stock, mutuals and reciprocals—are seeking 
inroads upon such agency forces to the detriment of the companies 
who are furnishing sound protection to the insuring public—be it 

Resolved, That we urge the National Bureau of Casualty and Surety 
Underwriters to take such steps as will stop the practice of agents of 
Bureau. companies representing any sort of insurance underwriters 
whose methods do not conform with Bureau standards. 

At the election of officers, James W. Henry, of Pittsburgh, 

yas retained as president and, in addition, the following were 
chosen: Fred L. Gray, Minneapolis, vice-president; Dorr C. 
Price, Chicago, secretary and treasurer; and Thomas I. 


. Braniff, Oklahoma City, chairman of the executive committee. 


The question which apparently most agitated the agents was 





Tuomas E. BRANIFF 
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that which came up in connection with the new idea of writing 
automobile insurance in groups in order to save something for 
the policyholder, including, for the purpose, cars which do not 
properly belong in fleets and are not rightfully entitled to fleet 
rates. This practice was condemned and the foregoing resolu- 
tion was aimed at its destruction. Other questions were com- 
pulsory automobile insurance, government interference with 
legitimate business, multiple line coverage and the success of 
the acquisition cost rules. 

At the joint sessions, held with the members of the Interna- 
tional Association of Casualty and Surety Underwriters, James 
W. Henry, president of the Agents Association, made a stir- 
ring address in which he reviewed the Chrysler-Palmetto plan 
of automobile insurance, the new and condemned practice of 
including private cars in fleet groups, the working of the ac- 
quisition cost rules and the problems which have arisen in con- 
nection with contract bond underwriting. With regard to 
the Chrysler plan, Mr. Henry said: “I. have 
heard it stated times without number by com- 
pany ofhcials that the agency system of Amer- 
ica Was an economic necessity in the insurance 
business. If this is true, then there is no place 
in the whole scheme of insurance for any Chrys- 
ler-Palmetto deal.” Dealing with the repudi- 
ated practice of fleet car writings, Mr. Henry 
remarked: “The specious plea of the com- 
panies interested in the plan is that it saves 
money to the insuring public, but how they can 
justify any such statement other than that 
they are offering a reduced premium carrying 
charge for the coverage, passes all understand- 
ing. In those States where they have anti- 
discriminatory laws, the plan was immediately 
frowned upon by the insurance departments.” 

On the second day of the joint convention, 
and prior to the separate annual meetings of 
the company and agency associations, the get-together banquet 
was held. At this, Spencer Welton, vice-president of the Fi- 
delity and Deposit, acted as toastmaster for the fourth con- 
secutive time and the entertainment committee of which he 
was chairman prepared a very elaborate menu card embellished 
with humorous cartoons and parody songs. Donald G. North, 
former president of the Connecticut Association of Insurance 
Agents, led the singing and the golf tournament prizes were 
given out by Charles H. Burras, president of Joyce & Com- 
pany, Chicago. Austin Jenison, of Lansing, Michigan, dis- 
cussed “golf, prohibition and the modern age of flappers” for 
the edification of an appreciative audience, and Phil Braniff, of 
Oklahoma City, sang witty songs which had been composed 
by him and during the rendition of which he accompanied him- 
self on a guitar. Harlan S. Babcock, editor of the Federation 
News, was also on the program. Two features of the banquet 
menu card as arranged were an article called “Phonetic Phool- 
ery,” written by J. G. Yost, of the Fidelity and Deposit, and a 
series of “Reverse Resolutions” which seized on the hobbies 
of well-known insurance men and held them up to tolerant 
laughter. 








December 24, 1925 


HE National Convention of Insurance Commissioners 
has received a good deal of attention during 1925 for 
two reasons. One was due to the fact that there were 

certain internal difficulties which led to an almost complete 
change of official control, The other reason had to do with 
the proposal of William M. Corcoran, actuary of the Connecti- 
cut Insurance Department, that the American Men Table of 
Mortality be made a permissive standard for the valuation of 
life insurance policies. 

The internal difficulties of the Association were aggravated 
by outside rather than inside influences. Samuel W. McCulloch, 
Insurance Commissioner of Pennsylvania, was vice-president 
of the Convention and the logical candidate for the presidency 
at the time of the annual meeting, which was held in San 
Antonio, Texas, September 14, 15 and 16. Mr. McCulloch 
withdrew his name several weeks before the meeting and this 
resulted in a proposal from the West that W. R. C. Kendrick, 
commissioner of Iowa, be given the post. Mr. Kendrick re- 
ceived a great deal of support from Iowa and other middle 
western insurance companies, with the result that the impres- 
sion got abroad that an effort was being made to run the 
convention from the outside. Mr. Kendrick was elected presi- 
dent at San Antonio; T. M. Henry, of Mississippi, was elected 
first vice-president ; T. M. Baldwin, Jr., District of Columbia, 
second vice-president; and Joseph Button of Virginia, secre- 
tary. Thomas S. McMurray, Jr., of Indiana, was elected chair- 
man of the executive committee. The following commission- 
ers were appointed to the committee: Harry L. Conn, Ohio; 
A. S. Caldwell, Tennessee; F. N. Julian, Alabama; Jesse G. 
Reed, Oklahoma; Will Moore, Oregon; and S. A. Olsness, 
North Dakota. 

Further fuel was added to the flames by the introduction of 
a resolution to amend the constitution of the convention 
in which was a clause stating that neither the president nor 
secretary should be chairman of any of the standing commit- 
tees. This resolution was interpreted by Colonel Button as 
a resolution to amend the constitution of the convention 
cago, December 14, he demanded its withdrawal, threatening 
to resign if it were not voted upon at once. No vote was taken, 
however, and Colonel But- 
ton was induced to allow the 
matter to stand after a mo- 
tion expressing confidence in 
him had been unanimously 
voted. 

Mr. Corcoran was sup- 
ported by a number of com- 
missioners in his stand for 
the American Man Mor- 
tality Table. As a result of 
the discussion provoked by 
his paper, he was appointed 
chairman of the committee 
to further investigate the 
matter. This committee held 
two hearings, one in New 
York, November 20, and 
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one in Chicago, December 14. At both of these hearings a 
wide divergence of opinion was evidenced. A large number 
of important actuaries appeared at both hearings and, as 
a result of the arguments presented, a committee was con- 
tinued with instructions to investigate the matter further, 

The San Antonio meeting was characterized by a number of 
important addresses. Retiring President J. C. Luning, state 
treasurer and insurance commissioner of Florida, gave a brief 
resumé of the affairs of the convention in his annual address, 
Commissioner Kendrick gave the results of the questionnaire 
which he had conducted to discover the general opinion as 
to the duties of an insurance commissioner. Chester FE. John- 
son, president of the Fire Marshals’ Association of North 
America, gave a talk on the subject of fire prevention. Daniel 
Lavin, accountant and inspector of the Bureau of Insurance, 
Department of Commerce, Republic of Mexico, outlined the 
opportunities for American insurance companies in Mexico, 
John R. Dumont, commissioner of insurance of Nebraska, 
favored the weeding out of the irresponsible insurance con- 
cerns, stating that there are too many to produce a condition 
of clean competition. Frank B. Julian, superintendent of in- 
surance of Alabama, also addressed the meeting. The conven- 
tion was welcomed to Texas by Governor Miriam A. Ferguson, 
and also by former governors James E. Ferguson and Pat 
M. Neff. 

The meeting of the executive committee and also of the fire 
committee, occurred in Chicago, early in June. The executive 
committee received and accepted a report of the committee on 
blanks and the changes recommended will become effective in 
reporting 1925 business. 

The fire insurance committee listened to further discussions 
of the underwriting profits and loss agreement and there was 
also some discussion of the contingent commission question. 

Considerable business was concluded at the meeting in Chi- 
cago in December. The matter of unauthorized insurance was 
laid aside pending the inclusion in the resolution of reinsur- 
ance as well as direct insurance. The matter of group insur- 
ance for federal postal employes was decided to be subject 
to the laws of the individual States. The matter of the bill 
for Congress authorizing the 
use of mail and other vehicles 
of interstate and foreign 
transportation for placing 
insurance in any State by a 
company not licensed therein 
was passed over in the belief 
that the bill would prove in- 
valid even if enacted. 

A long discussion of the 
Palmetto - Chrysler plan of 
automobile insurance as well 
as other similar plans re- 
sulted in the appointment of 
a committee of three. The 
Palmetto Tire presented a 
revised plan at an executive 
session of the meeting. 


T. M. Batpwin, Jr. 
Second Vice-President 
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INTERNATIONAL ASSOCIATION OF CASUALTY AND SURETY UNDERWRITERS 


N the words of its president, the International Association 

of Casualty and Surety Underwriters “is an important 

factor as between the companies, in the consideration of 
subjects of common interest to all lines of casualty and surety 
insurance, and it is a factor that may be developed much to 
the advantage of the members. Such subjects are taxes, special 
deposits, agency laws, amity and comity between companies, 
relations between insurance companies and insurance officials 
and commissioners, financial statements, capital, surplus and 
reserve requirements, resident agency laws, rebates, twisting 
agents, and the like.” So much for the aims and endeavors 
of the Association. 

In accordance with its custom, the International Association 
of Casualty and Surety Underwriters, during the past year, 
held its annual meeting coincidentally with that of the Na- 
tional Association of Casualty and Surety Agents. At the 
cunvention held at the French Lick Springs Hotel, [French 
Lick, Indiana, on September 29 and 30 and October 1, there 
were joint sessions followed by the separate gatherings of each 
group. [or the purpose of this discussion the two casualty 
and surety organizations will be treated in different articles, 
that concerning the National Association of Casualty and Surety 
Agents being set down elsewhere in these pages. Speakers will 
be dealt with in accordance with the story of the organization 
to which they belong. 

At the annual meeting of the International Association of 
Casualty and Surety Underwriters, F. Highlands Burns, head 
of the “Maryland Casualty Company, was elected president: 
E. A. St. John, president of the National Surety Company, 
became vice-president; and F. Robertson Jones, secretary of 
the Workmen’s Compensation Publicity Bureau, was made 
secretary and treasurer. Both Mr. Burns and Mr. Jones were 
reelected to the posts which they already held, while Mr. St. 
John was a new appointee. 

In his report as secretary and treasurer of the International 
Association, Mr. Jones showed that the organization had fifty- 
five company members, one bureau member, five individual 
members, and two honorary members. His report was fol- 
lowed by those of other committees, and then President Burns 
made the suggestion that the fiscal year of the International 
Association be changed from June 30 to September 1. Action 
on this proposal was tempo- 
rarily shelved. 

The new executive com- 
mittee, chosen by the Inter- 
national Association, was 
composed of M. E. Jewitt, 
chairman and the following 
members : William Bro- 
Smith, Charles H. Reming- 
ton, E. C. Stone and T. J. 
Falvey. The officers of the 
Association are ex-officio 
members of the executive 
committee. 

Two events not on the 
Program took place at the 
annual meeting: one was the 
acceptance of the member- 
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President 





ship application of the Central West Casualty, Detroit, which 
was submitted by W. M. Ames, secretary of the company, and 
the other was the appearance of George Webb and Paul M. 
Millikin, who brought greetings from the National Association 
of Casualty and Surety Agents, then also in session, to the 
company executives. 

At the opening session of the joint convention of the two 
associations, President Burns of the International Association 
acted as chairman with Dorr C. Price, secretary and treasurer 
of the Agents Association, as secretary for the gathering. 

Those who may properly be styled company speakers on the 
program were President Burns, Hon. J. A. O. Preus, former 
governor and former insurance commissioner of Minnesota, 
M. H!. Aylesworth, managing director, National Electric Light 
Association, Albert W. Whitney, association general manager, 
National Bureau of Casualty and Surety Underwriters, Edward 
C. Lunt, president of the Sun Indemnity Company, and Hon. 
James A. Beha, New York Superintendent of Insurance. 

Mr. Preus, in a talk which dealt with the relations between 
companies and their agents, and which also discussed various 
aspects of insurance, urged the need for multiple line cover- 
age, as written by European companies, and indicated that this 
might be the answer to many of the present problems of in- 
surance. Companies, said Mr. Preus, should choose agents 
who will be men of sound character, capable of earning a 
reasonably high commission for the work they do. Agents who 
deal with workmen’s compensation insurance should be made 
to realize that they are a part of commercial industry, in addi- 
tion to being insurance representatives. The former governor 
of Minnesota decried the principle of compulsory insurance 
and said that the possession of private property, and the right 
to administer that property, is the basis of good government. 
He added that an obligation of insurance men was “to see to 
it that the various States do not make themselves more ridicu- 
lous than they now are with regard to interfering legislation.” 

President Burns, in his talk as head of the International As- 
sociation, reviewed the reasons for the existence of that body 
and pointed out the importance of the work upon which it is 
engaged. With regard to the annual convention he said: “The 
annual convention has been and is an effective. instrument for 
bringing about cooperative action, not only as regards the 
companies and their agents, 
but also as regards the gen- 
eral public, through ad- 
dresses delivered by prom- 
inent public men. In addi- 
tion, a spirit of friendship 
and friendly cooperation has 
been engendered by these 
annual annual meetings.” 

On the subject of “Am I 
My Brother’s Keeper ?,” H. 
H. Aylesworth pointed out 
the similarity between the 
legislative problems of the 
insurance business and 
and those of the lighting in- 
dustry, and condemned what 
he called a growing tendency 
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towards state funds and governmental obstructions. With this 
in mind he said: “I believe it is the duty of the electric light 
companies to take their insurance from your insurance organ- 
izations and not from themselves and not from the state.” 
Summarizing a discussion made by him regarding the legiti- 
mate cost of distribution in the insurance business and in the 
electric lighting industry, Mr. Aylesworth said: “You can 
go to Florida and get a grapefruit for nothing, but the rail- 
road fare from here is about $57.” 

Albert W. Whitney of the National Bureau of Casualty 
and Surety Underwriters presented a new phase of insurance 
to the joint convention members when he took as his subject 
“Insurance Conservation and Its Relation to the Public Wel- 
fare.” Modern developments in the insurance business have 
pointed to the need for conservation, in addition to the neces- 
sity for indemnity protection, said Mr. Whitney. Insurance, 
he pointed out, and particularly liability insurance, cannot be 
satisfactorily conducted on a rising loss ratio. Rates in work- 
men’s compensation insurance, for instance, are predicated on 
experience which is almost two years old when the rates them- 
selves are utilized, even when this experience is based, upon 
previous loss ratios. If rates go up, there is a selection against 
the company, the better risks tending to discontinue their poli- 
cies. This leads to adverse selection, producing a vicious circle, 
which can only be partially broken into by care in underwriting. 
Adverse selection, said Mr. Whitney, is at its worst with a 
rising loss ratio and is least serious when the loss ratio is 
falling. The responsibility for conservation, the speaker pointed 
out, is one which rests upon the shoulders of the companies, 
both because conservation is of manifest public benefit, and 
because its extended use will materially reduce losses. With 
regard to the responsibility of companies in this direction, 
Mr. Whitney said: “Those who wield the weapon of insur- 
ance must be governed by a code similar to that of ‘noblesse 
oblige,’ for the blade is so powerful and keen and it can be 
directed toward such high ends that its right use becomes a 
social obligation.” Radicalism cannot achieve the desired 
end, said the speaker, because the radical seeks for results 
by revolutionary agents. The conservative, on the other hand, 
believes that desirable effects can be attained by the improve- 
ment of institutions and methods which are either already 
functioning or whose formation is clearly indicated by the 
experiences of the past. 

Hon. James A. Beha, Insurance Superintendent of New 
York, addressed the joint convention on the subject of “The 
Just Powers of a State Insurance Department.” He said that, 
although the superintendents of insurance of New York during 
the past six decades have been mainly political appointees, they 
have not abused their power, at least not to such an extent 
that the people were unwilling to entrust similar powers to 
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succeeding officials. He told his hearers that he is Opposed 
to the abuse of power, despite the fact that he exercises contro] 
and regulation over a business greater than that provided for 
in connection with any other department of the New York 
State government. He also said that a governmental agency, 
even the insurance department, has the right to interfere with 
the conduct of any citizen only when such conduct infringes 
on an equal right of a fellow citizen. Discussing the relation 
of the State Insurance Department to the business of insyr- 
ance, Mr. Beha said: 

Department heads must ever guard against seeming to apply the 
law against any one or all. Their proper direction is not against 
but with the people. Forward, always forward, with the people is the 
aim of the Insurance Department of the State of New York. 

This thought seems to me of such importance that I wish to carry 
it further. Insurance departments are created primarily for the purpose 
of supervising insurance companies, i. e., institutions which the people 
have permitted to be set up and to develop. This supervision, however, 
should never be destructive. It is right and justified within the Amer. 
ican scheme of life, only when it is constructive. We wish to work 
with the insurance companies for the benefit of the inalienable rights 
of all the people. 


Edward C. Lunt, president of the Sun Indemnity Company, 
made one of the humorous speeches for which he is noted, 
Mr. Lunt’s talk at French Lick Springs was a rare combination 
of wisdom and humor, not without its high lights, one of which 
was his intentional bombastic praise of the merits of his book 
on surety bonds. Mr. Lunt, in his talk, said that the various 
companies in the business would, during 1925, do a volume 
of something like $500,000,000. He also said that in 1924 the 
thirty-nine companies operating in New York State did an 
aggregate business of $453,000,000 but, despite this, had a net 
loss from underwriting of more than $12,000,000. A sample 
of Mr. Lunt’s humorous vein of address is the following: 

I have been a surety man for the greater part of my misguided 
career, and before I degenerated into some sort of third-grade, all- 
around casualty manager—spread out very thin over the whole expanse 
and in spots a mere spider’s web in that respect—I remind myself of 
the tail of Halley’s comet, which Professor Lowell described as “the 
airiest approach to nothing set in the midst of naught.” As I was 
saying, while I remained a common, garden-variety type of surety man, 
before that evolutionary stage in my crude development, I used to 
regard the surety end of the game as pretty much the whole works, 
and I looked upon our various casualty departments as mere sideshows 
to the big tent. In fact, it might be more accurate to say that I re- 
garded them as noxious excrescences, as poisonous parasites sucking 
out the life blood from the bonding department, the only division of 
the business really worth while. 

A summary of the activities at the convention banquet will 
be found in connection with the article which appears else- 
where in these pages and describes the annual meeting of the 
National Association of Casualty and Surety Agents. 





CHAMBER OF COMMERCE OF THE UNITED STATES 
(Concluded from page 26) 

changes. A second, while recogninzing the value of the work 

of the International Law Association, as embodied in the York- 

Antwerp Rules, 1924, did not recommend adoption, but pro- 


posed, instead, a new conference. 
The program for the afternoon included three speeches by 


as many insurance commissioners, each being along lines of 
conservation. James A. Beha, Superintendent of Insurance of 
New York, had for his topic, Life Insurance and Health Con- 
servation. George W. Wells, Commissioner of Insurance of 
Wisconsin, spoke on Casualty Insurance and Accident Pre- 
vention. Stacey W. Wade, Insurance Commissioner of North 
Carolina, addressed the meeting on the subject of Fire Insur- 
ance and Fire Prevention. 
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ASSOCIATION OF LIFE AGENCY OFFICERS 


HO sold the salesman? That’s the biggest job. If 
you are talking of life insurance, it was the agency 
director, and it was and is the biggest job in life in- 
He is the real all around man of the business. His 


surance. 
job presupposes that he knows how and why the executives 
invest, why the actuaries calculate, and why the medicos ex- 
amine. He must know all of these things. His main work is 
to explain it to the agent, who explains it to his prospect. If 
you think he doesn’t know his job, look at the aggregates and 


the annual increases in aggregates in life insurance. Ask the 
executives who invest the premiums, ask the actuaries who cal- 
culate the reserves, or ask the doctors who examine the risks. 

The eleventh annual convention of the Life Agency Officers 
Association was thoroughly instructive. The general outline of 
the proceedings was a review of the accomplishments of life in- 
surance in the twenty-five preceding years, including an enumer- 
ation of the important developments during that time, and with 
particular emphasis placed upon the reconstruction of the agency 
department and a readjustment of the viewpoint of life insur- 
ance companies towards their clientele. 

The convention, always happy in its choice of chairman, was 
this year presided over by Oliver Thurman, superintendent of 
agencies of the Mutual Benefit Life. The discussions were 
opened by George H. Harris, supervisor of field service of the 
Sun Life of Canada, who spoke on the topic of “Agency Devel- 
Mr. Harris, a very pleasing speaker, devel- 
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opment to 1925. 
oped the growth of life insurance to 1900, which he termed 
as a period of experimentation, followed to 1914 by a period of 
investigation into the needs of the public which could be met 
by life insurance. 

Mr. Harris was followed by J. H. Jeffries, assistant to the 
vice-president of the Penn Mutual Life. Mr. Jeffries analyzed 
the growth of life insurance and spoke of the year 1905 as 
being the turning point in the development of the business to 
its present standard. 

Selection, training, and supervision were stated by Dr. John 
A. Stevenson, second vice-president of the Equitable Life of 
New York, as being the three greatest 


most important, for if there is good home office supervision the 
efficiency of the sales force is assured. In selection, of utmost 
importance, said Dr. Stevenson, is the evaluation of the dif- 
ferent items on the personal application. There is no rela- 
tionship between mental tests and ability to sell life insurance. 
Common sense must be applied in dealing with the various 
suggestions for improving the business. The training of agents 
in the future will be on the human side, for all will then be 
presumed to know the fundamentals of life insurance as they 
now know those of banking and economy. An easy way to get 
production is to forget production and train men. 

A discussion of the functions and organization of the Agency 
Department in the home office was handled by W. H. Harri- 
son, vice-president of the Atlantic Life, of Richmond; T. C. 
Denny, secretary of the Central Life of Des Moines, and K. A. 
Luther, vice-president of the Aetna Life Insurance Company. 

Mr. Luther said “of first importance in the agency depart- 
ment is the organization at the home office. A managing di- 
rector of agents should have actual selling experience, as should 
have his associates and each of his general agents. To be a 
successful general agent a man must deal with his fellow men 
in a generous fashion, he must not be selfish and must not 
quibble over a few dollars. He must be trained through the 
ranks, have sympathy with the salesman but must administer 
his sympathy with a firm hand.” 

Field work of an agency department was handled by W. W. 
Jager, general sales manager of the Bankers Life of Des 
Moines; Walter T. Sheppard, vice-president of the Lincoln 
National Life; J. L. Collins, vice-president of the New World; 
Frank R. Woodbury, Jr., vice-president of the Pacific Mutual, 
and H. H. Armstrong, superintendent of agents of the Travel- 
ers, in collaboration with two of his agency assistants, J. W. 
DeForrest and J. C. Hoover. In this discussion was outlined 
the various plans in force by the different men in handling 
their agency organizations, including the methods involved in 
maintaining the enthusiasm of the agents in the field. The ad- 
vantage of co-operation between the home office staff and the 

field workers was forcibly stressed by 





problems in the future of life agency 
work. Of the three, supervision is the 
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Mr. Armstrong. 
(Concluded on page 63) 
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N reviewing the activities of the National Bureau of Cas- 
ualty and Surety Underwriters during 1925 it is diff- 
cult to find spectacular events to mention. The reason for 
































this is that much of the work of the organization is of routine 
character. Every department is constantly receiving statistical 
data from the member companies which is analyzed and is 
then used as a basis for keeping rates, classifications and under- 
writing rules for the various lines of coverage under its juris- 
diction on a proper basis. This work is largely of a routine 
character and the only test of its efficiency is the aggregate 
experience of the members. If this experience develops so 
that the companies earn a reasonable underwriting profit on 
the business, the work of the National Bureau and _ similar 
rating organizations is satisfactory. If the contrary condition 
develops, the work is unsatisfactory and rating organizations 
are faced with the problem of so revising their methods that 
rates will be maintained on a reasonable, adequate and non- 
discriminatory basis. 

In the foregoing statement reference is made to the con- 
stant revision of rates for individual classifications and terri- 


LE twentieth annual meeting of The Ancient and Hon- 
orable Order of the Blue Goose will be held in Muil- 
waukee, Wisconsin, next year. Wisconsin is the home 
nest state. This means that for the first time in many years 
this meeting will be held separately from the meeting of 
the Northwest Association of Fire Underwriters, It was felt, 
however, that the order had attained sufficient importance and 
independence to warrant its financing an annual meeting and 
the officers were unwilling to follow the lead of the Northwest 
Association in having a meeting once every two years. Among 
other things, it was pointed out that the order has a member- 
ship of over 6,000, which is at least four times that of the 
Northwest Association. Furthermore, at the recent meetings, 
delegates have been present from the far corners of the coun- 
try, so that this year’s meeting was by no means confined to a 
small group from the larger ponds. 
The session started early Monday morning with an interna- 
tional golf match, which was held at Hinsdale, Illinois. The 
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tories which is under way as an item in the daily routine of 
the organization. There are occasions when more general reyj- 
sions of rates are made. In these cases an entire coverage ig 
taken up for consideration and sweeping changes are effected 
for the purpose of bringing the coverage up to date and in 
conformity with the latest experience indications. Several 
revisions of this character were made by the National Bureay 
during 1925. : 

On January 1, 1925, the compensation and liability depart- 
ment promulgated a completely revised manual for the miscel- 
laneous public liability, property damage liability and collision 
coverages. This manual contains new classifications, rules and 
rates for owners’, landlords’ and tenants’, elevator, teams’, the- 
atre, residence and farm risks. The only miscellaneous line 
which was not covered was manufacturers’ and contractors’ 
public liability and property damage liability insurance. This 
line is now receiving attention and it is likely that new rates will 
be promulgated within a few months. 

During 1925 the automobile department completely revised 


(Concluded on page 65) 


ANCIENT AND HONORABLE ORDER OF THE BLUE GOOSE 


Canadian delegation won <nd was tendered the Grand Nest 
Loving Cup, by Fred. W. Ransom, assistant manager of the 
Western Department of the Providence Washington Insur- 
ance Company, who was in charge of the affair. This was 
followed in the evening by the Grand Nest Officers’ Dinner, 
which was attended by all the committee chairmen. Con- 
trary to previous custom, preparations for the next day’s meet- 
ing were not discussed and instead the dinner was a purely 
social affair. It was one of the most successful in the history 
of the Order. , 

The regular Grand Nest meeting occupied practically all 
Tuesday. The report of the Grand Wielder, Paul E. Rudd, 
showed a net gain in membership of 198. The Louisiana- 
Mississippi Pond showed the greatest gain with 68 new men- 
bers. New York City still leads with a membership of 526. 
One Pond, Saskatchewan, was chartered during the year. The 
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allation ceremonies were conducted by Deputy Most Loyai 
Grand Gander, W. P. Fess of Winnipeg. 

The report of Charles L. Harris, Grand Keeper of the 
Golden Goose Egg, showed the society to be in a sound finan- 
cial condition. Mr. Harris was not present at the meeting, 
having suffered a severe automobile accident which incapaci- 
tated him for several months. A telegram of cheer was sent 


inst 


to him. ae 
A number of changes were made in the Constitution and 


By-Laws, following suggestions submitted by James F. Joseph, 
Chairman of a Committee on Revisions. Most important of 
these was an amendment increasing the annual grand nest 
dues from $1.00 to $2.00. There was also a provision that 
the grand nest will pay the expenses of the delegates of all 
states attending the meeting. The Most Loyal Grand Gander 
was empowered to appoint a Grand Nest Officer pro tem, in 
the event that any officer should become incapacitated or 
should resign. An amendment was also adopted providing 
that the office of Grand Wielder shall always be held by a 
member of the Wisconsin Home Nest Pond and that the 
headquarters of the organization shall be in Milwaukee. 
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The Regalia Committee under the chairmanship of E. D, 
Marr of Kansas City, submitted its report, which was tabled 
for action at the next annual meeting. 

The annual address of the Most Loyal Grand Gander, W. 
E. Mallalieu, was brief and contained no specific recommenda- 
tions. 


Following a buffet luncheon, the reports upon the condition 
of the various ponds were read by the delegates, and plans were 
laid to have the Most Loyal Grand Gander, or one of his 
deputies, make an annual inspection of each pond. 

High tribute was paid to Mr. Mallalieu by W. T. Benallac 
of Michigan, reporting as the Chairman of the Committee on 
the Most Loyal Grand Gander address. The following offi- 
cers were elected: Most Loyal Grand Gander, H. Verne Myers, 
Waterloo, lowa, Grand Supervisor of the Flock, Wirt Leake, 
Dallas, Texas; Grand Custodian of the Goslings, Tom L. 
Gerharty, Philadelphia, Pa.; Grand Guardian of The Nest, 
J. Charles Harris, San Francisco, California; Grand Keeper 
of The Golden Goose Egg, David L. McCoy, Sioux Falls, 
S. D.; Grand Wielder of the Goose Quill, Paul E. Rudd, Mil- 
waukee, Wisconsin. 


LIFE OFFICE MANAGEMENT ASSOCIATION 


LTHOUGH a young organization in the insurance 
business, the Life Office Management Association has 
attracted the attention of company executives through- 
out the country by the way in which it is dealing with its prob- 
lems and giving helpful ideas and advice to its members. At 
its second annual convention held in the Edgewater Beach 
Hotel, Chicago, on October 1 and 2, 1925, the sessions were 
brought to order by retiring President Franklin B. Mead who, 
in a very inspirational address on “Home Office Methods ot 
Handling Lapsations and Reinstatements,” pointed out that 
much of the success of this work depends upon the original 
agency contact. 
New officers elected by the Life Office Management Asso- 
ciation were as follows: President, Henry 


In adition to the address of retiring President Mead, R. 
Frederick Rust, secretary of the Union Central Life, spoke 
at the first morning’s session. His topic was “Training of 
Home Office Clerical Workers” and he instanced the tendency 
of life insurance companies to make promotions from those 
within its ranks, saying that “Therefore the interest in training 
clerical workers is a common one.” He described various train- 
ing methods, such as periodical salesmanship classes, inspira- 
tional talks and established schools. 

The afternoon’s sessions on the first day were given over 
to a series of round-table conferences on various pertinent 
topics. James Scott, controller of the Missouri State Life, 


acted as chairman 





Wireman Cook, vice-president and 
medical director, Northwestern National 
Life; vice-president, J. G. Parker, actuary, 
Ontario Life; secretary, F. L. Rowland, 
personnel manager, Lincoln National Life; 
and treasurer, R. F, Tull, secretary, Fidel- 
ity Mutual Life. 

The report of retiring Secretary Owen 
showed that thirty-one new members had 
been accepted during the year and that the 
total membership was 113. 

An entertaining feature of the conven- 
tion was the get-to-gether banquet held on 
the evening of October 1, at which George 
Graham, vice-president of the Central 
States Life, acted as toastmaster. Jane V. 


Barry, vice-president of the Metropolitan 
Life, was the principal speaker, and at the 
conclusion of the banquet a vaudeville skit, 
“The Home Office in Action—2025,” was 
enjoyed. 











41 








Dr. Henry WIREMAN CoOoK 
President 


of the group which discussed “Home Office 
Account Classification.” Those who took 
part in this subject were J. Charles Seitz, 
secretary of the Security Life, and S. O. 
Kennedy, comptroller of the International 
Life. The problems regarding “Welfare 
Activity Among Employees” were handled 
by H. F. Larkin, secretary of the Connecti- 
cut Mutual Life, the discussion being led 
by Charles E. Johnsion, assistant secretary 
of the Phoenix Mutual Life. 

C. R. Dent, secretary of Confederation 
Life, acted as chairman of the meeting on 
“Clerical Operations” and the discussion 
was taken part in by N. P. Wood, auditor 
of the State Mutual Life. L. D. Cavanaugh, 
vice-president and actuary of the Federal 
Life, was chairman of the group whose 
topic was “Home Office Training Plants.” 
The talks of this session were made by G. 
A. Drien, assistant secretary of the Con- 
necticut General Life, and E. A. Denny, 

(Concluded on page 44) 
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INSURANCE FEDERATION OF AMERICA 


HE activities of the Insurance Federa- 

tion of America during 1925 were 

manifested in opposition to inimical 
legislation, development of right business 
methods on the part of companies and agents 
and the establishment in the public mind of 
the proper viewpoint concerning casualty and 
surety insurance. 

The eleventh annual meeting and dinner of 
the Federation was held at the Hotel Astor, 
New York City, on December 3 and the busi- 
ness of the sessions consisted in the election 
of officers, the submission of committee re- 
ports, the address of James A. Emery, general 
counsel of the National Association of Manu- 
facturers, and the selection of regional vice- 
presidents for the coming year. The selection 
of such sectional vice-presidents was a depart- 
ure from the previous custom of the Federation and was-neces- 
sitated by the tremendous growth of the organization’s work. 

George D. Webb, president of the Federation and a partner 
in Conklin, Price & Webb, of Chicago, was re-elected to office 
and the following officials, trustees and committee men were 
chosen: 

Vice presidents, Edson S. Lott, New York; Wallace M. 
Reid, Pittsburgh; Cecil F. Shallcross, New York; William M. 
Byrne, St. Louis; J. B. Levison, San Francisco; O. G. Strong, 
Cleveland; Wade Fetzer, Chicago; James H. Carney, Boston; 
Treasurer, William G. Curtis, Detroit; Secretary, John T. 
Hutchinson, Detroit; Board of Trustees: Thomas H. Ander- 
son, New York; Charles Bellinger, New York; Thomas EF. 
Braniff, Oklahoma City; M. E. Jewett, New York; Arthur 
W. Childs, Boston; Fred L. Gray, Minneapolis; James FI. 
Carney, Boston; James W. Henry, Pittsburgh; Charles H. 
Holland, Philadelphia; Milbank Johnson, Los Angeles; Hill 
Montague, Richmond, Va.; Norman R. Moray, Hartford; 
Frank T. B. Martin, Omaha; Karl V. Lively, Portland, Ore. ; 
A. Duncan Reid, Newark; Charles F. Smith, Salt Lake City; 
Harry H. Wadsworth, Syracuse; Spencer Welton, Baltimore; 
W. G. Wilson, Cleveland; G, Arthur Howell, Atlanta: Hol- 
combe Johnson, Washington: Advisory Committee: William 





Joun T. Hutcuinson 


Secretary 


BroSmith, Hartford; Sheldon Catlin, Phila. 
delphia; David Van Schaack, Hartford. 

Probably the outstanding feature of the an- 
nual meeting of the Insurance Federation of 
America was the report of John T. Hutchinson 
as secretary. This report was published and 
distributed to members of the organization 
and contained a comprehensive summary of 
legislation, It pointed out that 1460 insurance 
measures were proposed in the various State 
legislatures during 1925 and of these to7 
sought to establish monopolistic State insur- 
ance funds. Workmen’s compensation and 
automobile insurance came in for the major 
share of attention, said AIr. Hutchinson’s re- 
port, but no branch of the business was ig- 
nored. The report discussed the new insur- 
ance law in Wisconsin and pointed out that in 
the middle west surety companies are using extreme caution 
in the issuance of depository bonds. With regard to the Wis- 
consin legislation, the report said that it “has resulted in no 
little confusion as amendments designed to permit re-insur- 
ance and other changes were defeated, and the enacted bill is 
considered inoperative.” 

The secretary of the ederation showed an increase of about 
10 per cent in company membership during the year and a simi- 
lar increase in the revenue from dues. He also pointed out 
that in the District of Columbia during 1925 insurance men 
affiliated themselves with the Federation as a national body 
and cooperated in all measures for the general good. 

With regard to the legislative situation, as revealed by the 
work of the Insurance Federation of America, Mr. Hutchin- 
son’s report instanced the legislative statutes which sought to 
establish State insurance funds and said: “Out of the 107 
such bills only eight became laws and these, with one excep- 
tion, were amendments to existing statutes. The 99 which 
failed were opposed vigorously by the various State insurance 
federations and by the national body. At one time there were 
76 State insurance measures pending, besides about goo other 
bills affecting insurance, each of which was given serious con- 
sideration.” 


WORKMEN’S COMPENSATION PUBLICITY BUREAU 


VEN a cursory review of legislation proposed or en- 
acted during 1925 reveals the fact that casualty insur- 
ance is still in the front rank as a target for this type 
of bombardment. It is the chosen purpose of the Workmen’s 
Compensation Publicity Bureau to nullify the cumulative effect 
of this fire by opposing inimical statutory measures and aiding 
those which are obviously for the betterment of the casualty 


insurance business. The Bureau, as at present composed, is 
ruled by F. Robertson Jones, secretary and treasurer, and by 
an executive committee of which Milford E. Jewett, president 
of the Royal Indemnity Company, is chairman. The other 
members of the committee are Iedson S. Lott, president of 


4 


the United States Casualty Company, and F. C. Frizzell, vice- 
president and general manager of the Indemnity Insurance 
Company of North America, The function of the Bureau 
primarily is to examine proposed legislation and report its 
salient features to company members. In addition, the Bureau 
points out before legislative bodies the bad features of proposed 
insurance laws whenever the need arises, and it also argues 
in favor of salutary provisions. 

During the past year the Workmen’s Compensation Pub- 
licity Bureau has examined approximately 2500 legislative bills, 
of which upward of 1200 were found to affect, directly or in- 

(Continued on page 46) 
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AMERICAN LIFE CONVENTION 


HE American Life Convention, with its Legal Section, 
forms an organization that lights the path of insurance 
company development and frequently meets with suc- 

cess in checking the onward march of legislation which might 
prove inimical to the business as a whole. During the past 
year the American Life Convention has not deviated from its 
fixed aim to better the institution of life insurance, but rather 
has approached nearer to the center of the target. The truth 
of this was clearly revealed at the twentieth annual meeting 
held at the Brown hotel, Louisville, Kentucky, from October 
12 to 16. The first two days of the gathering were devoted 
to meetings of the Legal Section and the subsequent three days 
were taken up by the American Life Convention proper. 

The outstanding act of the delegates was the adoption of 
a resolution offered by Robert J. 
the United Life and Accident and former Insurance Commis- 
sioner of New Hampshire. The text of the resolution endorsed 
the sentiments expressed in a paper prepared by John C. Hill 
president of the Standard Life, and was worded as follows: 


Resolved, That organized 


Merrill, vice president of 


efforts to secure stock con- 
trol of a life insurance com- 
pany without the knowledge, 
consent or approval of those 
responsible for its conduct, 
by interests or individuals 
connected with another com- 
pany, or attempts to ex- 
ploit a life insurance com- 
pany, by manipulation of its 
stock, are improper, unethi- 
cal and prejudicial to the 
business and that such meth- 
ods are condemned by the 
American Life Convention. 

Another forward step 
taken by the membership 
of the American Life 
Convention at its annual 





meeting was the ap- 
pointment of a_ special 
committee to investigate 
disability rates in connecticn with life insurance and non-can- 
cellable policies. This committee was formed at the request and 


H. B. ARNoLb 


President 


suggestion of Isaac Miller Hamilton, president of the Federal 
Life. 

The annual election of officers resulted in the choice of H. 
B. Arnold, head of the Midland Mutual Life of Columbus, as 
president, and the reappointment of Thomas W. Blackburn, 
of Omaha, as secretary, treasurer and counsel. The executive 
committee selected at the meeting is composed of George Gra- 
ham, vice-president of the Central States Life, as chairman, 
together with Herbert Woollen, president of the American 
Central Life, and O. J. Arnold, president of the Northwestern 
National Life. These men took the places formerly occupied 
by H. B. Arnold, Guilford A. Deitch and Lee J. Dougherty. 
It was decided to hold the next annual meeting at the Book- 
Cadillac hotel in Detroit at a date yet to be decided upon. 

At the meeting of the Legal Section, W. S. Ayres, general 
counsel of the Bankers Life of Des Moines, was elected chair- 
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man, and Major A. D. Christian, counsel of the Atlantic Life 
of kichmond, became secretary. 

In his address, as retiring president of the American Life 
Convention, George Graham, who presided over the sessions, 
forecast the growth of the life insurance business from the 
present time, when there are not less than 297 legal reserve 
life insurance companies in the United States with a total in- 
surance of $65,000,000,000, to a future period which will see 
these figures greatly exceeded. Dealing with the great work 
that life insurance companies were doing for the nation, Mr. 
Graham said: “It is self-evident that, with $10,500,000,000 
of resources, the life insurance companies are contributing 
enormously to the social and industrial well-being of the 
country. Purchase and improvement of farms are financed ; 
the construction of great public and commercial buildings and 
modest homes is made more easily possible because of the funds 
accumulated by life insurance companies. Transportation, pub- 
lic utilities, schools, roads and state and civic developments 
have all been helped by life insurance funds.” 

During the sessions it 
was announced that 
Thomas W. Blackburn. 
long secretary, treasurer 
and counsel of the 
American Life Conven- 
tion, would soon retire. 
All members of the or- 
ganization have acknowl- 
edged the value of the 
work done by Mr. 
Blackburn during his 
years in office and have 
paid high tribute to his 
sagacity and foresight in 
matters affecting the 
welfare of life insurance 





as an institution. Ex- 


Tuomas W. BLACKBURN 


pressions of regret at his 
approaching departure 
from the official family of the American Life Convention were 
heard on all sides throughout the meeting, and it was freely 
predicted that it would be difficult for the executive committee 
to find anyone to adequately fill Mr. Blackburn’s place. Upor 
the retirement of Mr. Blackburn and on the decision of the as- 
sembled membership of the Convention, St. Louis will become 
the headquarters city of the organization. 


Secretary 


The high light of the meeting proper was the talk made by 
Forrest Braden, Chief of Police of Louisville and former 
chief examiner of the Indiana Insurance Department. Chief 
3raden introduced himself by a blast on his official whistle 
and the sudden appearance of several uniformed members oi 
his staff. He warned the delegates against forming an assess- 
ment association to go into the bootlegging business for the 
duration of the meeting and said that such concerns were li- 
quidated in Kentucky with a stomach pump. 

One of the topics that drew no little attention was the ques- 


(Concluded on page 65) 











WORKMEN’S COMPENSATION PUBLICITY BUREAU 
(Concluded from page 42) 
directly, casualty or surety interests. Out of this number about 
400 were enacted. At sessions of State legislatures during 
1925, bills to establish State fund monopolies of workmen’s 
compensation insurance were defeated in Illinois, Massachu- 
setts, Nebraska, New York and Wisconsin. In Illinois a 
measure designed to create a competitive State compensation 
fund was beaten; and in Arizona a bill having the same pur- 
pose was enacted. In Oregon and West Virginia measures to 
abrogate State fund compensation monopolies were defeated. 
In Arizona a resolution was passed by the legislature provid- 
ing for submission to the people of an amendment permit- 
ting an exclusive compensation law. In Oregon a State fund 
monoply bill was defeated. In Florida, 
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The efforts of the Workmen’s Compensation Publicity By. 
reau were directed toward the proper dissemination of data 
regarding all this legislation, the statutory measures being ex. 
amined by the Bureau’s attorney, P. Tecumseh Sherman, 


LIFE OFFICE MANAGEMENT ASSOCIATION 
(Concluded from page 41) 
assistant secretary of the State Mutual Life. 

The round-table discussion on the second day brought the 
annual meeting to a close. It was the consensus of opinion 
that from year to year the work of the Life Office Management 
Association will become more and more important to the man- 
agement and conduct of life insurance companies and its re- 
sults will be noticeable in increased production by reason of 
more efficient’methods of operation. 





a bill providing a monopolistic State fund, 
and a bill without any State fund fea- 
ture, were defeated. Missouri witnessed 
the enactment of a workmen’s compen- 
sation law which was to have become 
effective on September 1, 1925, but be- 
cause of a subsequent referendum peti- 
tion, the enactment of the act is delayed, 
pending a vote to be made during No- 
vember, 1926, Compensation laws of 
twenty-seven states and territories were 
amended. 

Bills relating to financial responsibil- 
ity for automobile accidents were intro- 
duced in California, Colorado, Connecti- 
cut, Delaware, Illinois, Indiana, Towa, 
Maine, Massachusetts, Michigan, Minne- 
sota, Missouri, Nebraska, New Hamp- 
shire, New Jersey, New York, North 
Carolina, Ohio, Oregon, Pennsylvania, 
Rhode Island, Tennessee, Texas, Ver- 
mont, Washington and Wisconsin. In 
all, about sixty such bills were intro- 
duced, but only two, the Massachusetts 
and the Connecticut bills, became law. 

Bills providing for bonding or insuring 
of motor vehicles for hire, or relating to 
that subject, were introduced in twenty- 
two States and enacted in fourteen. 

A bill for a new insurance law was in- 
treduced in Wisconsin and two in [Ili- 
nois, all three being defeated, although a 
new insurance code was enacted in the 
State of New Mexico. 

Bills relating to inspection of steam 
boilers were introduced in _ thirteen 
States, but all failed of passage. 

More than 200 bills, providing for 
surety bonds for one purpose or another. 
were introduced and about ninety were 
enacted. In addition, many measures 
dealing with legal procedure were pro- 
posed, but only about thirty hecame 
law. 








We span your Life as the Bridge the River 


LIFE insurance company organized under 
the laws of New York State is now ready 

to offer attractive generaland special agency 
contracts to real producers desiring to take 
advantage of this rare opportunity to get in on 
the ground floor of a national institution backed 
aq, Tar SS 

by capital and surplus of half a million dollars. 
Adress L. W. Ward, Superintendent of Agencies. 


BROOKLYN NATIONAL 
LIFE INSURANCE COMPANY 


HOME OFFICE 
174 MONTAGUE STREET 
BROOKLYN, N. Y. 
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December 24, 125 TH E 
NATIONAL ASSOCIATION 


HE automobile has proved the basis of a problem which 

has confronted the National Association of Insurance 

agents during the year just past. At the mid-year con- 
ference meeting of this association, which was held in Savan- 
nah, Georgia, February 11 and 12, a strong resolution against 
compulsory automobile liability insurance was adopted. By 
the time the date for the annual meeting had arrived, several 
of the so-called wholesale insurance plans had been announced 
and the association was placed in the necessity of taking some 
definite stand against the proposition’ to make automobile 
salesmen insurance agents. 

At the 1925 meeting of the association in Milwaukee, there 
was adopted a resolution, since become famous as the Mil- 
waukee resolution. During the past year, the National Asso- 
ciation has striven to have this resolution incorporated in the 
by-laws of the various state associations and has been largely 
successful in doing so. 

The effect of these actions cannot be predicted as yet. At 
present, they indicate that the association officers are receiving 
the strong support of their membership. 

The thirtieth annual convention was held at the Hotel 
Meuhlebach, Kansas City, Missouri, on October 7, 8 and 0. 
It was preceded by two full days of sessions of the executive 
committee, during which time the Chrysler-Palmetto plans 
were discussed along with those of the General Motors Com- 
pany and the Dodge Brothers Company. The committee was 
unable, however, to decide upon any definite action. The matter 
proved to be very complicated and when two days later Presi- 
dent Thomas C. Moffatt opened the main session, practically 
nothing had been accomplished. Discussions from the floor 
brought out a variety of opinions, a surprisingly large num- 
her of agents recommending a course which, if adopted 
would have been tantamount to a boycott. The following reso- 
lution was unanimously adopted: 

Insurance develops all necessary forms of protection and a field force 
specializing in applying them. 

The automobile industry has greatly served the nation’s growth and 
develops a field force having special training 
in the sale of motors. 

When the insurance on automobiles lacks the 
service of the local trained agent, partial and 
poorly adjusted coverage is frequent and the 





Wa tter H. BENNETT 
Secretary-Treasurer 





Curr C. JoNEs 
President 
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OF INSURANCE AGENTS 


public is harmed. 

Insurance is not an article; it is a service, and the assured, there- 
fore, should have a free selection of the company and agent by whom 
the service is provided through an insurance contract. 

Any person or corporation that attempts to inflict compulsory insur- 
ance on the public and deprive the assured of the free choice of his 
local agent, is working grave harm to the public interest, and will 
meet with determined and instant resistance from the insurance fra- 
ternity. Company officials, their staffs, the thousands of traveling 
agents, the adjusters and inspectors, the army of local agents and 
others have a large share in the conduct of a business which receives 
in annual fire and casualty premiums in excess of one billion dollars. 
They are too large a portion of the purchasing public to be disregarded. 

Likewise any insurance company which assists any person or cor- 
poration to force insurance on purchasers of merchandise and_ thus 
deprive them of their right freely to choose the local agent to whom 
they may desire to turn for insurance service, cannot expect the insur- 
ance fraternity to overlook such action. 

We approve the steps taken by our officers to combat every scheme 
of this nature, and we pledge our prompt co-operation and assistance 
to them in the continuation of their labors. 


WoopwaArp MEMORIAL PRESENTATION 

In 1924, the association held its annual meeting in buffalo, 
N. Y., which was the home city of Charles H. Woodward, 
president of the organization from 1898 to 1900 and one of 
its greatest leaders. It was there decided to establish a memo- 
rial to him in the form of a bronze tablet to be presented 
annually to the agent adjudged by the executive committee to 
have accomplished the greatest service for fire insurance agents 
during the year. The award was made at Kansas City for the 
first time. A. B. White, Jr., of Parkersburg, West Virginia, 
was the recipient of this high honor. Mr, White was president 
of the West Virginia Association early in 1925 when that 
organization made a strong stand for the sole agency principle 
and won out. The memorial was presented to Mr. White by 
George D. Markham of St. Louis, a former president of 
the association. 

In presenting the memorial Mr. Markham said: “The resto- 
ration of sole agencies in the State of West Virginia, shows 
well that the 
multiple agencies has worn itself out. 


competitive device of 


Thoughtful agents knew that it was a 
wasteful and illegitimate device when it 





FrANK L. GARDNER 
Chairman, Executive Committee 











was introduced thirty years ago, but it glittered with such 
dazzling promise of increased premium, that many managers 
were deceived by it for a long time. But the thoughtful agents 
were never deceived.” 

The retirement of President Moffat presented to the con- 
vention a considerable problem as to his successor. Cliff C. 
Jones, of Kansas City, who had been chairman of the execu- 
tive committee, and was the logical candidate, steadfastly re- 
fused the honor and it was not until the final day of the 
convention had arrived that he was persuaded to change his 
mind. Frank L. Gardner, Poughkeepsie, N. Y., was chosen 
as chairman of the executive committee. Walter H. Bennett, 
remains as counsel, secretary and treasurer. Regional vice- 
presidents were elected as follows: New England, Thomas 
B. Faulkner, Hartford, Connecticut; Middle Atlantic, Eugene 
A. Beach, Syracuse, N. Y.; South-eastern, Clifford A. Payne, 
Jacksonville, Florida; Southern, A. B. White, Jr., Parkers- 
burg, West Virginia; Southwestern, H. A. Lawrence, Fort 
Worth, Texas; Missouri Valley, Fred. H. Phillips, Springfield, 
Missouri; Great Lakes, Phil. J. Braun, Flint, Michigan; Rocky 
Mountain, M. S. Schayer, Denver, Colorado; North Central, 
Carl E. Fisk, Green Bay, Wisconsin; Northwestern Pacific, 
J. B. Coffey, Portland, Oregon; Southwestern Pacific, Hugo 
Burgwald, Los Angeles, California. 

In his annual address, President Moffatt covered 
a large variety of subjects, referring to the Chrys- 
ler-Palmetto deal and to the work of the association 
to secure better practices in the fire insurance busi- 
ness. In closing he said, “We believe that many of 
the misunderstandings that arise in our business 
‘could not only be quickly and peaceably settled, but 
avoided altogether, if some way could be found for 
the companies and the agents to hold regular confer- 
ences at stated intervals with a sincere effort on the 
part of each to make these conferences something 
‘more than a mere luncheon engagement.” 

Mr. Jones in his report as chairman of the ex- 
ecutive committee created a little excitement by his 
reference to the statement of a prominent special 
agent who doubted that the agents act individually 
as they do collectively, leading to the conclusion that, 
while the Milwaukee resolution had been adopted 
with enthusiasm, this enthusiasm evaporated when 
it came to the application of the principles to indi- 
vidual agents. 

At the close of the convention, James L. Case, 
formerly president of the association, took the floor 
and in a characteristic burst of oratory outlined 
the splendid work done by Mr, Moffatt during his 
years of service with the association and, in behalf 
of the members, presented him with a large silver 
tray suitably engraved. Mr. Moffatt was deeply 
touched by this evidence of esteem in which his 
fellows held him. 





M1p-YEAR CONFERENCE MEETING 
Referring back to the mid-year conference meet- 
ing, the feature of the sessions was a discussion of 
compulsory automobile liability insurance, a matter 
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which was before several legislatures at that time. The discus. 
sion was concluded with an address on the subject by George 
E, Turner, Casualty Information Clearing House, Chicago, 
This discussion resulted in the adoption of the following rego. 
lution: 

Legislation providing for compulsory automobile liability insurance 
is now being considered by many State legislatures. Such measures 
are generally drafted without full consideration of the issues and 
interests involved or of the proper end to be attained. The question js 
serious, affecting not only insurance but the entire fabric of the com. 
mercial and economic world. 

The report of the committee of nine clearly states the position of 
the various insurance interests in the matter, and the brief accompany- 
ing it, provide the arguments supporting their position. We, therefore, 
recommend, 

That the report of the committee of nine be accepted and adopted 
as the position of this Association; that the report and the accompany- 
ing brief be sent to every member of this Association, and that the 
officers of the various State associations be urged to give this matter 
the most effective publicity that local conditions dictate, to the end 
that the general public may be properly informed on the question of 
compulsory automobile liability insurance, and the position of the Na. 
tional Association in reference thereto. 

Many other subjects received attention before the conference, 
which was one of the most successful ever held by the National 


Association, closed. 


CATCHING 
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is a good thing for the com- 
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NATIONAL ASSOCIATION OF MUTUAL LIFE UNDERWRITERS 


HE National Association of Mutual Life Underwriters 

was organized in 1912. 

Article 2 of its Constitution covers the object of the 
organization : “The object of this organization shall be to pro- 
mote the general welfare of its members, by an interchange of 
ideas and the dissemination of information upon all subjects 
connected with and to safeguard the principles of pure, pro- 
tective life insurance.” 

It has worked continuously and effectively in carrying out 
the purposes of its organization. 

Membership is confined to mutual assessment life associa- 
tions and there has been represented in its membership almost 
continuously organizations having from 75 to 90 per cent of 
the mutual assessment life insurance of the country in force 

It has exerted a very useful influence in promoting the wel- 
fare of pure protective life insurance devoid of investment 
features, 

As a result of the educational work undertaken and inter- 
change of ideas at its conventions, provision is now being made 
for correct operation under a fair and comprehensive method 
of valuation, which has during the past year become a law in 
the States of New York and Ohio. 

This valuation law represents years of labor, was approved 
by an actuarial committee and the National Association of In- 
surance Commissioners working in conjunction with an actu- 
arial committee of the National Association of Mutual Life 
Underwriters. It was approved by the Committee on Laws 
and Legislation of the Insurance Commissioners’ Association 
and by the Association itself. 

The National Association of Mutual Life Underwriters has 
contributed its share in the upbuilding of life insurance gener- 


ally by providing for adequate rates and adequate reserves. It 
has done much to stop former abuses of the system to which 
through the lack of a strong national organization for a period 
of years it was subjected. 

For at least a quarter of a century insurance men have rec- 
ognized the need of adequate and just uniform legislation gov- 
erning the operation of mutual assessment life associations. 

Fundamentally, the foundation of mutual associations, 
whether operating on the pure assessment basis as a so-called 
business association, or operating as a fraternal under a dif- 
ferent classification, is the same. Back of both is the sound 
theory of the open contract. 

An encouraging sign of the times is a tendency to develop the 
great economic structure of insurance along broad lines and 
the tearing down of class hatred in insurance circles. Every 
class is realizing that it has something to learn from the other; 
that there is a common road on which all may travel; that 
there is room for all; that each has in its allotted sphere a 
mission; a service to render to humanity which rises above the 
competition and turmoil of business life, This is certainly true 
of any mutual life company, whatever its plan of operation 
may be. 

The National Association of Mutual Life Underwriters 
stands ready to vigorously defend, but deplores the spirit of 
attack made by one class of life insurance against another. 

At the latest convention of the National Association of mu- 
tual life underwriters, held in Chicago on October 14 and 15, 


the following resolution was adopted: 
3e It Resolved, That The National Association of Mutual Life Under- 
writers wishes to record and emphasize its earnest convictions that any 


(Concluded on page 64) 


WESTERN INSURANCE BUREAU 


HE Western Insurance Bureau held its annual meeting 
at White Sulphur Springs, West Virginia, early in May. 
The annual address of Waite Bliven, late president of 
the Bureau, brought up many important points, particular ref- 
erence having been made to flat cancellations, the loss adjust- 
ment situation, automobile business, and bond business. At the 
closing of the meeting a committee reported upon this address 
recommending special committees be appointed to investigate 
the first three of these subjects and further recommending that 
members of the Bureau affiliate themselves with the farm as- 
sociation in connection with the writing of farm business. 
Approval was given to the coinsurance plan for the writing 
of use and occupancy insurance. A resolution was adopted de- 
fining what constitutes the bona fide general agency, This 
makes it necessary for the executive committee of the Bureau to 
approve all general agency appointments. No general agency ap- 
pointment can cover less than an entire State, and such general 
agency must have complete jurisdiction with no direct writing 


agents according to other headquarters. 

Meetings were also held on the subsidiary organizations of 
the Bureau, including the Western Sprinklered Risk Associa- 
tion, the Western Actuarial Bureau, and the Underwriters Ad- 
justment Company. Officers of the Bureau were elected as 
follows: 


Waite Bliven, late western manager of the Fire- 


mans Insurance Company, president; H. A. Clark, western 
manager of the Firemans Insurance Company, vice-president ; 
Benjamin Auerbach, of Herrick, Auerbach & Mann, secre- 
tary; Frank S. Danforth, Miller’s National Insurance Company, 
treasurer. 

The semi-annual meeting of the Bureau -was held at the 
Buckwood Inn, Shawnee-on-Delaware, Pennsylvania, Septem- 
ber 22, 24. The outstanding accomplishment was the en- 
dorsement of the plan for the establishing of a Cook County 
Adjustment Bureau in connection with the union. The reso- 
lution as adopted was drawn up by a joint committee of union 
and bureau members. 

Drastic action was taken on the matter of two or three vio- 
lations of the St. Louis agreement. This action was expected 
to entirely clear up the situation. 

A résumé of the litigation in which the Bureau was inter- 
ested was given by Fred D. Silver, general counsel. President 
Bliven reported the results of the committee on flat cancella- 
tions automobile business, and loss adjustments. He said that 
the matter of flat cancellations had been placed before the Na- 
tional Board, that the committee on the automobile business was 
still engaged in its investigation, and the committee on loss ad- 
justments was prepared to recommend the adoption of the Cook 
County Adjustment Bureau resolution. 
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LEGISLATION IN 1925 


URING the sessions of the more than forty State 

and territorial legislatures in 1925, approximately 

49,000 bills of all kinds were introduced of which 
about 13,000 became laws. Of the bills introduced, some 
2000 related to life insurance, but only about 100 of them 
were enacted into laws. Several hundred other bills were in- 
troduced relating to fire, casualty and miscellaneous insurance. 
About 75 compulsory automobile or taxicab insurance bills were 
introduced in many States, but few of them were enacted into 
laws. Minor amendments to workmen’s compensation laws 
were made in about 27 States. The more important laws en- 
acted in the various States relating to the different classes of 
insurance are briefly summarized below. 


Fire INSURANCE 

In Arizona, the law was altered to provide that premiums received 
in each city of 2000 (instead of 3000) inhabitants must be separately 
reported. 

A new section (633E) added to the California law imposes a license 
fee of $5 per year upon adjusters. Another new section (2600) author- 
izes the issuance of underwriters’ agency policies on registration of 
title and payment of a $10 fee. 

Canadian provinces have taken steps toward the use of a uniform 
policy form. There is now a fire marshal tax of ™% per cent in New 
Brunswick. In Saskatchewan, agents’ licenses now expire December 31, 
instead of February 15, and annual statements must be filed before 
May I. 

New laws in Florida prescribe qualifications for agents and regulate 
the licensing of agents, regulate the division « 
quire annual statements to be filed and premium tax to be paid by 
March 1. 

In Georgia, there is now a fire department tax of 114 per cent 
in cities of over 150,000 population. A non-resident agent may now 
be licensed. 

A resident agent law was enacted in Hawaii. 


f commissions, and re- 


In Illinois, agents’ licenses now expire March 1, and an annual state- 
ment is required to be filed by March 1. The total net receipts of all 
companies are taxed locally as personal property. 

A commission to revise, clarify and codify the insurance laws of 
Kansas was appointed in 1925. A new law relates to new domestic 
companies, prescribing investments, etc. 

The Michigan law was liberalized to permit investments, to a limited 
extent, in stocks of other insurance companies. Non-resident agents 
may be licensed. 

In Minnesota, agents’ licenses expire March 1, and annual statements 
must be filed by March 1. Proof of publication of annual statement 
must be filed by August I. 

Agents’ licenses in Missouri now expire March 1, annually. Annual 
statements must be filed within 60 days after Jan. 1. Agents must 
possess certain qualifications. 

New Mexico insurance laws were codified in 1925. The old provi- 
sion prohibiting charging higher rates than on Jan. 1, 1897, was elimi- 
nated; an anti-discrimination provision was enacted; payment of part 
commission to non-resident brokers was authorized, and numerous 
minor changes in wording, etc., were made. Non-resident brokers 
may now be licensed. The publication requirement was _ eliminated. 
Agents must comply with qualification requirements. New York stand- 
ard policy form is required from Jan. 1, 1926. Tax of 2 per cent on 
net premiums must be paid by March 1, and tax statements must be 
filed by March 1. 

The New York law was amended so as to permit a stock insurance 
company other than life to invest not over 50 per cent of its surplus 
in stocks of other insurance corporations. A company may also invest 
in any securities of a solvent institution which may hold or have an 
interest or equity in the stocks of insurance companies provided that 
such investment, interest, or equity is not in the aggregate in excess 





of 5 per cent of the total gross assets of such institution. A new 
law provides for the formation of stock corporations for the purpose 
of making only contracts of reinsurance. The franchise or premium 


a 


tax is now payable May 1 instead of June 

In North Carolina the commission permitted to be paid to a nop- 
resident must not exceed 50 per cent of the regular commission. Fire 
department tax statements must be filled within 60 days after December 
31 and tax is payable within 75 days after December 31. The annua} 
license fee for a reciprocal is now $100. The 2% per cent tax is now 
based upon gross premiums less return premiums. 

The Ohio law permitting the licensing of non-resident brokers was 
amended. Agents’ licenses now in effect expire March 1, 1926. Appli- 
cations for renewals must be filed in January, 1926. Agents must comply 
with certain qualification requirements. An admendment to Sec. 9583 
eliminated the former requirement as to full payment of partial losses, 
thus legalizing the enforcement of coinsurance in adjustment of partial 
losses. 

In Oklahoma, the State Hail Insurance Department was abolished, 

A new Oregon law requires an adjuster settling claims under policies 
of unauthorized companies to procure a separate license in each case 
at a cost of 10 per cent of the adjusted amount of the claim, with $100 
as a maximum. 

In Pennsylvania, domestic companies and exchanges file, by March 
I, a report of premiums and assessments received in Pennsylvania dur- 
ing the preceding year, and, by March 31, pay a tax of 8 mills on the 
dollar into the State Treasury, upon such premiums less return pre- 
miums and reinsurances in authorized companies... Not more than 
5 per cent of its gross assets may be inevested by a fire in- 
surance company in the stock of another insurance company, if the 
latter has invested in or loaned its funds on the stock of the first 
investing company. A new Lloyds or reciprocal exchange must have at 
least 100 applications for insurance aggregating at least $1,500,000 and 
it must have deposits aggregating not less than $100,000. An act of 
1925 requires that foreign companies shall pay a 2 per cent tax on 
gross premiums, but the Insurance Commissioner holds that the Act 
of 1921 allowing deduction for return premiums and reinsurances placed 
in authorized companies is not repealed by the later law, and the Insur- 
ance Department will continue to allow companies to have these credits 
in settlement and payment of taxes. Tax statements must be filed 
annually by March 1. 

In the Philippine Islands, there is now a charge of 25 pesos for filing 
annual statements: Ico pesos for certificate of authority to company 
(renewal, 50 pesos); 50 pesos for certificate of authority to general 
agent (renewal 25 pesos); 15 pesos for certificate of authority to agent 
(renewal, 714 pesos). A regularly licensed agent may secure a license 
(fee, 15 pesos) to secure insurance in unauthorized companies when 
sufficient insurance cannot be obtained in licensed companies. 

A new Rhode Island law provides that a domestic mutual company 
shall be taxed in the city or town where it is located on the surplus 
of its ratable intangible personal property above its reinsurance reserve 
and outstanding claims. A domestic stock company paying a premium 
tax under section 5 of Chapter 37 of the General Laws, is exempt from 
taxation on its intangible personal property in the city or town in which 
it is located. 

A new Tennessee law provides that no corporation can act as agent 
for any insurance company in that State. Annual statements are now 
required to be filed by March 1, instead of February 1, as was for- 
merly the case. Licenses of all fire companies now expire April 1. An 
agents’ qualification law was enacted in 1925, which also makes agents’ 
licenses renewable in January. Agents’ license fees are regulated ac- 
cording to the population of the counties in which they are located. 

Utah now requires county mutual insurance companies to print on 
the outside of their policies: ‘Each policy holder is subject to assess- 
ment for payment of losses should occasion require it.” If such com- 
panies operate in more than four contiguous counties they must pay 4 
tax of one-half of one per cent upon gross less return premiums. 

Under an amended law in Vermont, a resident may be licensed to 
procure insurance other than life from unauthorized companies. 
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An amendment to the Washington law provides that “any insurance 
company may, upon the approval of the Insurance Commissioner, invest 
its funds in or loan its funds on the stock of any solvent corporation, 
and such investment in or loan on any such stock may be included in 
the admitted assets of such insurance company.” 

West Virginia amendments and laws require all fire insurance com- 
panies to file annual statements by March 1; make farmers’ mutual 
companies’ licenses expire April 1, and prohibit the payment by a resi- 
dent agent to a non-resident insurance broker or agent, of commission 
at a greater rate than 10 per cent of the premium on insurance covering 
property in West Virginia. 

Several minor amendments were made to the Wisconsin law. Section 
76.333 requires any unlicensed company transacting insurance busi..ess 
in Wisconsin to pay the customary tax, and if it does not do so the 
insured is held liable for the tax. A person paying over $100 premium 
to an unlicensed company must report same before March 1 following. 
A mutual company or reciprocal insuring chiefly sprinklered or other 
well-protected risks, may write more than one in the same policy with 
or without separate premium charges. Non-assessable policies a be 
written by domestic mutual companies having and maintaining a sur- 
plus equal to the capital and surplus required of a stock company 
beginning business. Returns of savings or dividends to policyholders 
of mutual companies shall not be contingent upon the continuance ot 
premium payments or maintenance of the policy. Section 203.06 (2) 
permits attachment of descriptive forms to policies, and states that 
“nothing in this section shall be construed as prohibiting the attachment 
to said policy of a clause or clauses insuring against any other risk 
or risks authorized by subsection (3) of section 201.05 to be embraced 
in the same policy with fire, or against consequential loss or damage 
including loss of rents, leasehold interests, profits or commission or 
loss resulting from interruption of business or manufacture due to 
any or all of the risks insured against.” 

The Wyoming legislature repealed sections 26, 31 and 8&0 of the 
Insurance Code of 1921, new Sections 26 and 31 being enacted, and 
amended sections 11, 20 and 21. Section 11 requires business to be done 
through licensed resident agents, “provided, that where the insured 
calls at the principal office of the company and requests a policy, the 
risk may be covered, and the policy procured through the duly authorized 
agent in the territory wherein the risk is located.” Provision is also 
made for licensing non-resident general and special agents to assist local 
agents (the latter to retain full commission), the license fee being $5, 
and such general or special agents, as well as local agents, must fill out 
and sign agents’ qualification form. Regular employees of agents may 
be licensed to solicit business for their employers (fee, $2). Non-resi- 
dent brokers may be licensed (fee, $10). Any license may be revoked 
for cause. Any person soliciting insurance for any company shall be 
deemed an insurance agent,and a company compensating him acknowl- 
edges him as its agent. If a note, etc., be taken in payment of premium, 
and is sold or hypothecated before delivery of policy, and the policy 
is not delivered or tendered, the company is responsible to the maker 
of the note for the return thereof without additional cost or attorney's 
fees. When an agent’s or agent’s employee’s license is canceled, cause 
must be stated. When a company’s annual statement is filed and _ its 
taxes and fees paid, and when the fee for an agent’s license renewal 
has been paid, the licenses are automatically extended until the Insur- 
ance Commissioner shall refuse to or shall relicense such company or 
agent. Section 21, as amended, requires the appointment of the Insur- 
ance Commissioner as attorney to receive service of process, and speci- 
fies certain details in connection therewith. Section 26 provides for 
examinations at the discretion of the Commissioner, and for examina- 
tion of domestic companies at least once each three years, at the 
expense of the company examined. Heavy penalties for violations are 
Provided. A company has five days in which to reply to an examina- 
tion report, before it is made public. 


LirE INSURANCE 
The Arkansas income tax law was repealed. The amorization 
method of valuation was adopted. Laws were enacted (Acts 137 and 


139) providing for organization and conduct of assessment life, health 
and accident associations and stipulated premium companies. 
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In California section 421 of the Civil Code, relating to investments 
of insurance companies, was amended. A new law regulates the granting 
of annuities and another prohibits payment of commissions to any 
officer, director or medical examiner for obtaining business. 


In Canada the Saskatchewan Insurance Act, 1925, was enacted as 
chapter 20 of the statutes of Saskatchewan, its purpose being to amend 
and consolidate the law relating to insurance. It is quite voluminous, 
occupying 144 pages. 

Colorado now has a law protecting proceeds of life insurance policies, 
paid to beneficiaries, from claims of creditors. The amortization plan 
of valuation was enacted. Amendments were made in the laws relating 
to deposits and investments. 

Delaware enacted the standard amortization law. 

In Florida the exemptions concerning the proceeds of life insur- 
ance policies were extended, and an agents’ qualification law was 
passed. Provision was made for division of commission by agents 
with other similar agents in Florida or with non-resident agent or 
broker licensed in his own State. 

In Hawaii a new resident agents’ law was enacted. 

The Idaho resident agents’ law was changed to allow residents of 
other States to be licensed as special agents, but local agents to receive 
commissions. The uniform incontestable clause was adopted. 

In Illinois a measure governing the United States branches of foreign 
life companies was enacted. 

In Indiana, a bill was passed authorizing life insurance without 
medical examination; the exemptions of proceeds of life policies were 
broadened: the law was changed so as to provide that life insurance 
policies shall be incontestable after two years “during the life-time 
of the insured:” and the law was amended to allow the irrevocable 
designation of beneficiaries. 

In Iowa a new law regulates investments of insurance companies and 
deposits of life companies to cover policy valuations. 

In Kansas an amended notice law was enacted (eliminating second 
30-day grace period) and a commission was appointed to codify the 
insurance laws. The fraternal assessment order law was amended. 
Section 40-333 relating to the cancellation of life policies, was amended. 

A new Massachusetts law regulates the issuance of annuity and pure 
endowment contracts. 

Michigan made some alteration in its resident agents’ law. 

In Minnesota a law was enacted permitting premium extension notes. 
The uniform incontestable clause was adopted. An annual apportion- 
ment of surplus is now required. 

In Montana a new law regulates investments of life insurance com- 
panies. 

In Nebraska the uniform incontestable clause was adopted. 

In New Hampshire the uniform incontestable clause was adopted. 

The uniform incontestable clause was put into effect in New Jersey. 

A new code was adopted in New Mexico where the resident agents’ 
law now includes life insurance agents. The uniform incontestable 
clause was adopted. The amortization method of valuation was adopted. 

In New York the uniform bill for the management, valuation, and 
control of the funds of mutual assessment life associations was enacted. 
Section 97 now applies to life insurance companies writing both par- 
ticipating and non-participating business. An amendment exchudes 
from the definition of insurance only the life insurance of annuity 
contracts issued by charitable, religious, missionary, or philanthropic 
corporations not operated for profit and which maintain statutory re- 
serves. A new section 210-a requires associations writing life policies 
in excess of $200 to accumulate reserves on the minimum basis fixed 
therein on all contracts issued on and after January I, 1926. 

A North Carolina bill was passed which permits applications without 
medical examination for $2,coo or less. Amendments were made as 
to permitted investments. An act was adopted regulating group life 
insurance. 

In North Dakota the section concerning contingency reserves was 
amended. 

In Ohio an agent's qualification law was passed. Further sections 
were added to the law relating to the management, valuation, and con- 
trol of the funds of mutual assessment life associations, and also rela- 
tive to fraternal benefit societies. 



















In Oklahoma a bill to allow life insurance without medical examina- 
tion was passed as to amounts of $2,000 or less, or for groups of 
employees of not less than 25 in number. Group or circle associations, 
etc., doing business in the State, January 1, 1925, were legalized and 
will be under State supervision. 

In Oregon a uniform incontestable clause was adopted. 

A Pennsylvania law eliminates disability provisions from the incon- 
testable features of life policies. 

The uniform incontestable clause was enacted in South Dakota. 

A new Tennessee law exempts surrender and loan values from debt 
in cases in which dependents of the insured are the beneficiaries named 
in the policies. An agents’ qualification bill was passed. A new law 
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interest on compensation awards after 30 days. Another amendment 
permits casualty companies to issue jewelers’ block insurance. Section 
86 c (4) as amended, changes the formula outlined therein so as to cre- 
ate adequate reserves for workmen’s compensation losses. 

In Pennsylvania a new law gives increased powers to stock accident 
and health companies. A resolution provides for the investigation of 
compulsory automobile insurance. A new enactment regulates recipro- 
cal and inter-insurance exchanges. 

A new Utah law provides for compulsory insurance or bonds for 
automobile public carriers. A new law extends compensation insurance: 
to exclude public officials and permits cancellation of compensation 
policies for non-payment of premium and gives judgment for premiums 


forbids a corporation to act as agent for any insurance company. the same priority as taxes. 


Annual statements must be filed by March 1. 


A compulsory motor bus insurance law was enacted in Vermont: also. 


A new Washington law permits domestic companies to invest in stocks a law to clarify the workmen’s compensation statute. 


of any solvent corporations. 


In Wyoming a new law forbids the solicitation of claims arising from 


In West Virginia the date for filing annual statements was made personal injuries. 


March I. 

In Wisconsin section 206.04 to 206.10 pre- 
scribe methods to be followed in electing di- 
rectors of a domestic mutual life insurance 
company; and section 206.34 relates to invest- 
ments. Sections 208.01 and 208.03 relate to 
fraternal societies. Section 210.05 fixes limit 
on one risk for State fund at one-half of one 
per cent of insurance in force. 

An agents’ qualification act was passed in 
Wyoming, where the resident agents’ law now 
applies to life insurance agents. Non-residents 
may be licensed as special agents, but com- 
missions are payable to local agents. Non-resi- 
dent brokers may be licensed. 


CASUALTY AND MISCELLANEOUS INSURANCE 
In Arizona a competitive State fund law 
was enacted and a resolution was adopted to 
submit to the people a constitutional amend- 
ment to permit an exclusive compensation law. 
In Arkansas a new law authorizes biennial 
appropriation for State boiler inspections. 

In Connecticut a law requires financial re- 
sponsibility on the part of automobile owners. 

In Illinois aerial service is included in the 
compensation law. 

Under a new Iowa law an employer forfeits 
his common law defenses if he does not accept 
workmen’s compensation rights. 

In Massachusetts a law requires financial re- 
sponsibility on the part of automobile owners. 

In Minnesota several laws were enacted re- 
lating to workmen’s compensation insurance 
and one concerning automobile liability insur- 
ance. 

In Missouri a workmen’s compensation law 
was enacted subject to a referendum vote. 

In Montana numerous sections of the work- 
men’s compensation law were amended, among 
the features covered being compensation of 
children, period of limitation, temporary and 
permanent total disability, injury causing death, 
medical and hospital service, etc. 

In Nevada certain amendments were made 
to the compensation law. 

In New York new enactments provide for 
minimum rehabilitation expenses of $10 per 
week and also for first payment for disa- 
bility on 14th instead of 21st day. Automobile 
mutual companies and mutual liability or com- 
pensation companies are forbidden to pay com- 


missions to officers. A new law provides for 








BELONGING 


PPOINTING an Agent—the F & D thinks—con- 

sists of much more than handing him a rate manual 

and hanging a sign on his wall. He becomes immediately 

one of the family, and entitled to every aid and comfort 
in the Company’s power to bestow. 


What each is going to get out of it is only one factor 
governing the relations of a surety company and its 
Representatives, perhaps not even the most important. 
We believe our agents represent the F & D because they 
like to. 


The business is one of personalities—human contacts— 
from end to end. John Smith gets his bond from Bill 
Jones because he knows Bill. We know Bill, too, and 
he knows us—not merely in dollars-and-cents fashion, 
but as part of an organization with an interest deeper 
than the collecting of a premium. He belongs! 


Of course, confidence and understanding could not exist 
without Company strength, reliability and service. These 
things are at the foundtion of the F & D’s reputation. 


FIDELITY AND DEPOSIT COMPANY 


Baltimore 





Fidelity and Surety Bonds and Burglary Insurance 
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UNDERWRITERS’ 


Below are presented lists of underwriters’ organizations, with 
the names and addresses of their respective secretaries : 


FIRE AND MARINE INSURANCE ASSOCIATIONS 
NATIONAL ORGANIZATIONS 
American Institute of Marine Underwriters; Ernest C. Driver, 56 Beaver St., 
New York. . . P 
saneiel Marine Ins. Syndicate A.; N. S. Adams, 44 Beaver St., New York. 
American Bureau of Shipping; J. W. Cannlion, 50 Broad St., New York. 
American Mutual Alliance; H. P. Janisch, G. Mgr., 168 N. Mich. Blvd., Chicago. 
American Schooner Association; Wm. R. Hedge, Pres.. 87 Kilby St., Boston. 
American Assn. of Fire Ins. Cos.; A. A. McKinley, Pres., Chicago. 
Amer. Assn. of Co-op. Mut. Ins. Cos.; W. B. Linch, Lincoln, Neb. 
American Foreign Ins. Assn.; H. P. Moore, 80 Maiden Lane, New York. 
American Reciprocal Ins. Assn.; C. M. Howell, Counsel, Commerce Bldg., Kansas 
City. 
Amer. Association of Adjusters; W. B. Palmer, 815 Ins, Exch. Bldg., Los Angeles. 
American Reinsurance Exchange; White Plains, N. Y. 
Assn. of Average Adjusters of the U. S.; Henry Pegram, 56 Beaver St., New 
York. 
Assn. of Marine Underwriters of the U. S.; S. D. McComb, 56 Beaver St., New 
York. 
Ancient and Hon. Order of the Blue Goose; Paul E. Rudd, 413 Caswell Blk., 
Milwaukee. ; : 
Atlantic Inland Association; Louis I. Burke, 59 Maiden Lane, New York. 
Canadian Fire Underwriters Assn.; W. E. Baldwin, Pres., 524 Coristine Bldg., 


Montreal. 

Chamber of Commerce of the U. S.; D. A. Skinner, 1615 H. St., N. W., Wash- 
ington. : . ’ 

Conference of Special Risk Underwriters; W. B. Burchell, 114 Fifth Ave., New 
York. 


Cotton Insurance Association; J. S. Darlington, Asst. Mgr., Atlanta, Ga. 

Cotton Fire and Marine Underwriters; E. G. Seibels, Mgr., 26 Beaver St., New 
York. 

Farm Association; E. B. Hatch, 175 W. Jackson Blvd., Chicago. 

Federation of Mutual Fire Ins. Cos.; L. A.Mingenbach, 168 N. Mich. Blvd., 
Chicago. 

Fire Marshals Assn. of North America; B. L. Kingsley, Topeka, Kansas. 

Fire Underwriters Uniformity Assn.; Geo. A. Madison, 734 Pierce Bldg. St. 
Louis, Mo. 

Ins. Economics Society of America; Harold R. Gordon, 168 N. Mich. Avenue, 
hicago. 

Insurance Institute of America; E. R. Hardy, 123 William St., New York. 

Insurance Advertising Conference; L. F. Tillinghast, 4 Albany St., New York. 

Mutual Fire Prevention Bureau; Eugene Arms, Megr., 230 E. Ohio St., Chicago. 

Mutual Reinsurance Bureau; E. H. Tripp, 405 So. State St., Belvidere, III. 

National Board of Fire Underwriters; Sumner Ballard, 76 William St., New York. 

National Fire Protection Association; F. H. Wentworth, 40 Central St., Boston. 

National Association of Insurance Agts.; W. H. Bennett, 80 Maiden Lane, New 
York. 

National Conventions of Tns. Commissrs.: Joseph Button, Box 1157, Richmond, 
a: 

Nat’l Assn. of Reciprocal Ins. Exchanges; W. F. Brandenburg, Springfield, Tl. 

National Assn. Mutual Ins. Cos.; H. P. Cooper, 126% E. Main St., Crawfords- 
ville, Ind. 

Nat’l —. of Automobile Inter-Ins.; H. G. Rockwood, 50514 Monroe St., Spring- 
field, Ill 

Nat’l Assn. of Automobile Mut. Ins. Cos.; J. M. Eaton, 730 Fifth Ave., New York. 

National Automobile Club; Arnold Hodgkinson, 362 Pine St., San Francisco, Cal. 

Nat'l Automobile Underwriters Conference; W. P. Young, 1 Liberty St., New 


ork, 
mene) Metered Underwriters Assn.; H. P. Stellwagen, 120 W. 42nd St., New 
ork. 
National Automatic Sprinkler Assn.; I. G. Hoagland, 80 Maiden Lane, New York. 
National Inspection Company; H. S. Chrissinger, 223 W. Jackson Blvd., Chicago. 
Oil Insurance Assn.;: J. M. Thomas, 410 N. Michigan Ave., Chicago. 
Postal Ins, Underwriters Assn.: G. H. Reaney, 176 Montague St., Brooklyn. 
Provincial Underwriters Assn.; Wm. H. Lord, 87 Kilby St., Boston. 
Railway Fire Protection Assn.; R. R. Hackett, B. & O. Railroad, Baltimore, Md. 
Railway Underwriters; W. N. Cornell, 1413 175 W. Jackson Blvd., Chicago. 
Railroad Insurance Assn.: J. B. Miller, 80 Maiden Lane, New York. 
Rain Insurance Assn.; E. J. McFadden, 59 Maiden Lane, New York. 
Reinsurance Bureau of New York: B. R. Mowry, Asst. Mgr., 100 William St., 
_ New York. 
ak Sag Clearing House; A. N. Stewart, Mgr., Maple Ave., New Rochelle, 
Sprinkler Leakage Conference; D. G. Stone, 100 William St., New York. 
Tourist Floater Ins. Conference; Sidney F. Law, 195 State St., Springfield, Mass. 
. ~~ Companies’ Conference; Thos. M. Marson, 80 Maiden Lane, New 
ork. 
U. S. Salvage Assn. (Branch of Amer. Marine).; Ins. Syndicate A. 
Underwriters Laboratories; D. B. Anderson, 207 E. Ohio St., Chicago. 
Underwriters Adjusting Co.; B. Auerbach, 175 W. Jackson Blvd., Chicago. 
Underwriters Grain Assn.: E, D. Hatch and R. Belcher, Mers., 175 W. Jackson 
Blvd., Chicago. 
Water Drainage Conference: W. G. Keyser, 76 William St., New York. 





SECTIONAL ORGANIZATIONS 


Agents and Brokers Conferences of the Pacific; C. A. Fleming, San Francisco. 

Auto. conga and Information Bureau; E. L. Richards, 209 W. Jackson Blvd., 
nicago, 

Assn. of Southern Fire Ins. Cos.; C. A. Bickerstaff. Equitable Bldg., Atlanta, Ga. 

Atlantic Tnland Assn.; L. F. Burke, 59 Maiden Lane, New York. 

Automobile Superintendents Club; Roy Seaburg, Chicago. 

Central Traction and Lighting Bureau; Louis Harding, 1 Liberty St., New York. 

Central Actuarial Bureau; J. H. Brumbaugh, Chief Engineer, 175 W. Jackson 
Blvd., Chicago. 

Conservation of Fire Prev. Assn. of N. Eng.: G. H. Allen, Pres., 141 Milk St., 
oston. 

Conser. of Fire Prev. of Colo., Wyo., & N. M.; J. C. Jamieson, Pres., Gas & 
Elec. Bldg.. Denver, Col. 

Conser. of Fire Prev. of Md., Del. & D. C.; J. G. Rolker, Pres., Franklin Bldg., 
Baltimore. 

Eastern Tornado Tns. Assn.: Geo. F. Havden, 80 Maiden Lane, N. Y. 

Eastern Union: Ralph G. Potter, 135 William St., New York. 
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ORGANIZATIONS 


Eastern Automobile Underwriters Conference; J. R. Moore, 1 Liberty St., New 
York. 

Factory Insurance Assn.; J. H. Vreeland, Scottish Union & Nat’l Ins. Co., Hart- 
ford. 

Field Men’s Club of So. Cal. and Ariz.; E. E, Price, Los Angeles, Cal. 

Fire Underwriters Assn. of the Northwest; R. D. Safford, 2132 Insurance Exch., 
Chicago. 

Fire Underwriters Assn. of the Pacific; T. J. A. Tiedemann, 912 Mcht’s Exch., 
San Francisco, 

Fire Underwriters Elec. Bureau; Louis Harding, 1 Liberty St., New_York. 

General Adjustment Bureau; N. B. Bassett, 80 Maiden Lane, New York. 

Mill and Elevator Field Men’s Assn.; H. C. Lee, Chicago. 

Minn. and N. D. Fire Underwriters; E. S. Latta, Plymouth Bldg., Minneapolis. 

Missouri-Kansas Field Club; R. L. Kimberly, 422 Dwight Bldg., Kansas City. 

New England Bureau of United Inspection; M. F. Ramsay, V.-Chair., 41 Pearl 
St., Boston. 

Northwestern Assn. of Mut. Ins. Cos.; O. M. Thurber, Owatonna, Minn. 

Pacific Coast Adjustment Bureau: W. K. Barraud, 716 Ins, Exch., San Fran- 
cisco. 

Pacific Coast Auto. Underwriters Conference: C. €. Wright, 354 Pine St., San 
Francisco. 

Rocky Mountain Field Club; H. D. Barlett, 621 Gas & Elec. Bldg., Denver. 

Rocky Mountain Fire Underwriters Assn.; Frederic Williams, 621 Gas & Elec. 
Bldg., Denver. 

Spec. Agts. Assn. of the Pacific Northwest; J. A. Martin, Bd. of Tr. Bldg., Port- 
land, Ore. 

Spec. Agts. Assn. of the Pacific Southwest; W. H. Kemp, Los Angeles, Cal. 

Southern Assn. of Mut. Cas. & Fire Ins. Und.; A. H. Sterlong, Charlotte, N. C. 

Southern Auto. Underwriters Conference; Claude Patterson, 401 Hurt Bldg., 

Southern Farm Underwriters Conference; C. Summerfrank, Atlanta, Ga. 

Southern Tornado Tns. Assn.; H. G. Foard, 59 Maiden Lane, New York. 


Atlanta. 

Southern Adjustment Bureau; E. P. Roberts, Mgr., 715 Tr. Co. of Ga. Bldg., 
Atlanta. 

Undrs. Bureau of the Middle and So. States; Louis Harding, 1 Liberty St., New 
York. 


Underwriters Bureau of New England: Gorham Dana, 18 Oliver St., Boston. 

Underwriters Golf Assn.; W. MacIntosh. 

Western Union: E. B. Hatch. 175 W. Jackson Blvd., Chicago. 

Western Insurance Bureau; Rudolph Belcher, G. M., 1903 Ins. Exch., Chicago. 

Western Adjustment and Inspection Co.; W. E. Mariner, 164 W. Jackson Blvd., 
Chicago. 

Western Auto. Underwriters Conference; E. L. Rickarls, 209 W. Jackson Blvd., 
Chicago. 

Western Sprinkler Leakage Conference; B. T. Holderman, 209 W. Jackson Blvd., 
Chicago. 

Western Hail and Adjustment Assn.: W. H. Lininger, 175 W. Jackson Blvd., 
Chicago. 

Western Sprinklered Risk Assn.; J. H. Patterson, 175 W. Jackson Blvd., Chicago. 
Western Assn. of Electrical Inspectors; Wm. S. Boyd, 1029, 175 W. Jackson 
Blvd.. Chicago. ; 
Western Explosion Conference; H. T. Lindholm, 209 W. Jackson Blvd., Chicago. 
Western Inter-Reinsurance Bureau; M. A. Scholbe, Mgr., 1003, 175 W. Jaskson 

Blvd., Chicago. 

STATE AND City ORGANIZATIONS 
Alabama 

Alabama Assn. of Ins. Agts.: Ed. S. Moore, 703 Jefferson Co. Bk. Bldg., Birm- 

ingham. 
Selma Assn. of Fire Ins. Agts.; S. A. Fowlkes, 100814 Water Ave., Selma. 
Alabama Field Men’s Assn.; W. P. Willis. Amer. Trade Bldg.. Birmingham. 
3irmingham Fire & Cas. Ins. Exchange; H. B. Bradley, 802 Amer. Tr. Bldg., 

Birmingham. 


Arkansas 
Arkansas Assn. of Insurance Agents; C. C. Mitchener, Marianna. 
Little Rock Tnsurance Club: Roy T.. Bilheimer, 115 E. 5th St.. Little Rock. 
Arkansas Fire Prev. Bureau; J. E. Shepherd, Pres., Gazette Bldg., Little Rock. 


California 

Anaheim Ins. Eexchange; F. F. Fowler, Anaheim. 

Pomona Ins. Agents Assn.; S. E. Boyd, Pomona 

Riverside Ins. Assn.; B. H. Patterson, Riverside. 

San Bernardino Ins. Agents Assn.; W. H. Reed, San Bernardino. 

San Pedro-Wilmington Assn. of Ins. Agents; Mrs. C. A. Pearson, San Pedro. 

Santa Monica-Venice-Ocean Park ‘Ins. Agents Assn.; Marie Burk, Santa Monica. 

Ventura Ins. Agents Assn.; Ida M. Dixon, Ventura. 

Whittier Ins. Agents Assn.; C. A. Rees, Whittier. 

Los Angeles Underwriters’ Bureau; B. Campbell, Grosse Bldg., Los Angeles. 

California Assn. of Ins. Agents: Geo. Kothe, Los Angeles. 

Conference Committee of Cal. Ins. Int.; C. A. Fleming, 328 Merchants Exch. 
Bldg., San Francisco. 

Tos Angeles Fire Ins. Adiusters Assn.: G. LL. Mangson, Los Angeles. 

Los Angeles Fire Insurance Exchange; Gordon Doolittle, 415 Merritt Bldg., Los 
Angeles. 

Pasadena Fire & Casualty Ins. Assn.; Ralph Wood, Pasadena. 

Assn. of Marine Underwriters of San Fran.; F. A. Jansen, 320 Cal. St., San 
Francisco. 

Insurance Brokers Exch. of San Francisco; Capen A. Fleming, 328 Merchants 
Exchange Bldg., San Francisco. 

Underwriters Fire Patrol of San Francisco; W. M. Speyer, 147 Natoma St., 
San Francisco. 

Sacramento Insurance Exchange; F. T. McNear, 817 J St., Sacramento, Cal. 

Santa Ana Assn. of Ins. Agents; M. O. Robbins, Santa Ana. 

Santa Barbara Ins. Board; E. L. Spencer, Central Bldg., Santa Barbara. 

San Diego Assn. of Ins. Agents: Byron Gilchrist, San Diego. 

San Mateo and Burlingame Assn. of Ins. Agts.; Joseph Coll, Burlingame. 


Canada 

Alberta Insurance Agents Assn.; A. C. Fisher, V. P., Didsbury. 

All-Canada Fire Ins. Federation; W. E. Baldwin. 17 St. John St., Montreal, Que. 

Canadian Auto. Underwriters Assn.: V. Evan Gray, Pres., J. H. King, 26 Ade- 
laide St., W. Toronto. 

Ottawa Fire Insurance Agents Assn.; A. A. Crawley, 119 Union Bnk. Bldg., Ot- 
tawa. 

Ontario Fire and Casualty Ins. Agts. Assn.; C. Priestman, 180 Adelaide St., W. 
Toronto. 

Mutual Fire Underwriters Assn.; J. J. Stewart, Brampton, Province, Ont. 

Fire Ins. Brokers Assn. of Montreal; George C. Baber, 1365 James St., Montreal, 
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Outstanding Facts About 
the Shield Company! 


The National Life and Accident Insurance Company, known far and wide 
as the Shield Company, ranks among America’s greatest fifty on Life Insur- 
ance in force. It closed the year 1924 in forty-fourth place among the largest 
fifty of more than three hundred Life Insurance Companies in America. 
The Shield Company has the largest Industrial, Health and Accident 
Insurance business in force in the world. It ranks second among all Amer- 


ican Health and Accident Companies on premium income. 


The Shield Company is fifth among all companies in America on total 


number of policies in force. 


These outstanding achievements are viewed with pride by the officers of 
the Company who are today actively at the head of the organization after 
twenty-four years of conscientious effort to erect an institution which is 


now national in scope and recognized as being among the world’s strongest. 


Shielding Millions—Are We Shielding You? 








National Building 





THE NATIONAL LIFE AND ACCIDENT INSURANCE CO., Inc. 


HOME OFFICE: 


Nashville, Tennessee 
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Fire Undrs. Investigation & Loss Infm. Bur. of Canada; Harry Rethoret, Mer., 
Montreal. 2m ; i ; a 
Insurance Institute of Toronto; Clifford Elvins, 20 Victoria St., Toronto. 
Assn. of Canadian Fire Marshals; J. G. Smith, Care of Ins, Dept., Ottawa. 
Assn. of Supts. of Ins. of Prov. of Can.; R. Leighton Foster, Toronto, Ont. 
Toronto Insurance Conference; S. McAdam, 36 Toronto St., Toronto. 
Vancouver Fire Ins. Agents Assn.; Geo. L. Schetky, 626 Pender St., W., Van- 
yer. 
— Colorado 
Colorado Assn. of Insurance Agents; M. J. Bennett, Colorado Bldg., Denver. 
Denver Fire Insurance Agents Assn.; W. R. Wallace, 420 Tabor Bldg., Denver. 
Mountain Field Club; J. M. Heath, 202 Tramway Bldg., Denver. 


Connecticut 

Connecticut Assn. of Insurance Agents; Charlotte W. Rice, 112 Elm St., New 
Haven 

Board of Fire Underwriters; S. W. Chapman, Waterbury, Conn. 

Bridgeport Assn. of Insurance Agents; Arthur Bradshaw, 875 Main St., Bridge- 
port. ee > r . . 

Hartford Board of Fire Underwriters; E. S. Cowles, Jr., 720 Main St., Hartford. 

Insurance Institute of Hartford, Inc., Clifford R. Haskins, P. O. Dr. 2007, Hart- 
ford. ; ; , 

New Britain Board of Fire Underwriters; H. Y. Stearns, City Hall, New Britain. 

Security Insurance Club; J. D. Kennedy, 115 Elm St., New: Haven, 

Underwriters Assn. of Norwich; G. C. Hull, Norwich. 

Willimantic Board of Fire Underwriters; W. Sweeney, 772 Main St., Willi- 
mantic, 


: District of Columbia 
Insurance Club of Washington; Wm. K. Sease, 503 Seventh St., N. W., Wash. 


Delaware 
Delaware Assn. of Insurance Agents; W. F. O’Keefe, 11 W. 10th St., Wilming- 
ton. 
Florida 
Florida T.ocal Underwriters Assn.; Mary B. Kirkpatrick, P. O. Box 1632, Pen- 


sacola. 
Florida Field Men’s Conference; C. R. Dickerson, Jacksonville. 


Georgia 

Georgia Assn. of Fire Underwriters; ©. Wilson, Savannah. 

Georgia Assn. of Insurance Agents; S. W. Mangham, Grant Bldg., Atlanta. 

Georgia Fire Prevention Society; C. L. Ruse, Pres., Atlanta. 

Georgia Local Underwriters Assn., Inc.; Julian Thomas, Grant Bldg., Atlanta. 

Atlanta Assn. of Fire Insurance Agents; C. ©. Holensten, Candler Bldg., At- 
lanta. 

Atlanta Board of Fire Underwriters; E. O. Johnson, Atlantic ’ 

Insurance Library Assn. of Atlanta; C. A. Woolford, Jr., 1: 
lanta. 

Columbus Fire Insurance Exchange; F. W. Armour, Columbus. 

Macon Ins. Assn., Inc.; P. E. Thrasker, Mulberry St., Macon. 

Board of Fire Underwriters of Savannah; T. C. Meyers, 406 Oglethorpe Bldg., 
Savannah. 


‘rust Bldg., Atlanta. 
32 Hurt Bldg., At- 


Hawaii 
Board of Fire Underwriters of Ter. of Hawaii; B. 
Bldg., Honolulu 


Froiseth, First Natl. Bk. 


Tllinots 

Auto Underwriters Club; J. M. Japenga, 209 W. Jackson Blvd., Chicago. 

Illinois State Board of Fire Underwriters; Miss FE. E. Edwards, 175 W. Jackson 
Blvd., Chicago. 

Illinois Assn. of Insurance Agents; S. E. Moisant, P. O. Drawer 147, Kankakee. 

Joliet Local Board; Edith 1. Goodspeed, Morris Bldg., Joliet. 

Illinois Fire Prevention Assn.; C. G. Wonn, 6830 Lakewood Ave., Chicago. 

Illinois Field Club; J. T. Harding, 665 Insurance Exchange, Chicago. 

Illinois Assn. of Mutual Ins. Companies; S. B. Mason, 301 Unity Bldg., Bloom- 
ington. 

Cook County Field Club; Will Enzweiler, 175 W. Jackson Blvd., Chicago. 

Cook County Loss Adjustment Bureau; C. J. Munn, Mer., Chicago. 

Assn. of Fire Ins. Examiners: J. W. Cameron, 1105 Ins. Exch., Chicago. 

Auto. Protective and Information Bureau; Paul Fry, 209 W. Jackson Blvd., 
Chicago. 

The = Bd. of Underwriters of Chicago; J. B. Nowakowsky, 2158 Ins. Exch., 

hicago. 

Clearing House Messenger Service; P. N. Cutler, Ins. Exchange, Chicago. 

Galesburg Local Board of Fire Underwriters; Wm. L. Boutelle, 80 So. Cherry 
St., Galesburg. 

Ins, Brokerage Assn. of Chicago: G. A. Seaverns, Jr., 
Chicago. 

Insurance Club of Chicago; D. C. Morgan, 175 W. Jackson Blvd., Chicago. 

— Board of Fire Underwriters; E. D. Caulkins, 410 Bank Bldg., Kan- 
c<akee. 

Local Agents Club; Guy Richards, 175 W. Jackson St., Chicago. 

Springfield Board of Fire Underwriters; Chas. Appleyard, 23114 So. 6th St., 
Springfield. 

Underwriters Salvage Co. of Chicago: W. R. 
Chicago. 

Underwriters Clearing House: P. N. Cutler, 2116 Ins. Exchange, Chicago. 

Underwriters Service Assn.: L. J. Braddock, McKinlock Bldg., Chicago. 

Uniform Printing and Supply Cc.; R. Belcher, 175 W. Jackson Blvd., Chicago. 


Insurance [xchange, 


Townley, 771 W. Jackson Blvd., 


: t Indiana . 
Indiana State Fire Prevention Assn.; K. D. Weaver, 839 Meyer-Kiser Bk., Indi- 
ana. 
Fire Underwriters Assn. of Indiana; O. E. Green, 905 Lemoke Bldg., Indianapo- 
is. 
Indiana Field Club; F. G. Herman, 201 Medical Arts Bldg., Indianapolis. 
Indiana Assn. of Insurance Agents; W. H. Bruner, Box 637, Elkhart. : 
Indiana Insurance Society; G. J. Daseke, 715 J. F. Wild Bldg., Indianapolis. 
Frankfort Assn. of Insurance Agents; P. J. Coapstick, Ross Bldg., Frankfort. 
Indianapolis Fire Insurance Agents Assn.; Jos. G. Wood, 660 Consolidated Bldg., 


Indianapolis. 
mieten Kan. Cos. Union of Ind.; H. L. Nowlin, 806 Fidelity Tr. Bldg., Indian- 
apolis. 


Towa 

Cannes. st Fire Prev. Assn. of Iowa; C. C. Smith, Pres., Kraft Bldg., Des 
Moines. 

Towa Assn. of Tnsurance Agents; H. P. Pratt, 203 United Bk. Bldg. 

Iowa Insurance Service Bureau: K. L. Walling, Pub., Securities Bldg., Des 
Moines. 

owa Farmers Mutual Reinsurance Assn.; J. E. Brooks, Greenfield. 

Towa Assn. of Insurance Agents; H. P. Pratt, 203 United Bk. Bldg., Des Moines. 

Towa State Convention of Coop. Ins. Assns.; H. J. Rowe, Council Bluffs. 

lowa State Fire Prev. Assn.: C. W. Borrett, 1012 39th St., Des Moines. 

Iowa Mutual Tornado Ins, Assn.; H. F. Gross, Hubbell Bldg., Des Moines. 
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lowa Underwriters Field Club: Arthur E. Holin, Des Moines. 

Davenport Fire Ins. Agents Assn.; E. F. Stenger, 205 Central Office Bldg., 
Davenport. 

Des Moines Underwriters Assn.; Geo. W. Tones, 613 Youngerman Bldg., Des 
Moines. 
’ Kansas 

—Wichita Fire and Casualty Underwriters; D. T. Stover, 121 N. Market St, 
Wichita. 

Kansas Assn. of Insurance Agents: C. K. Foote, Wichita. 

Kansas State Fire Prevention Assn.; B. E. Marsh, 701 Jackson St., Topeka. 

Kansas State Assn. of Mut. Ins. Cos.; F. T. Barlow, Wellington. 

Topeka Board of Fire Underwriters Assn.; Geo. A. Tuer, Chair., Topeka. 


: Kentucky 

Kentucky Assn. of Insurance Agents; H. J. Reed, Security Trust Bldg., Lex- 
ington. 

Kentucky Conser, and Fire Prev. Assn.; R. W. Snyder, Kenyon Bldg., Louisville. 

Kentucky Fire Underwriters Assn.; R. W. Snyder, Kenyon Bldg., Louisville. 

mee Board of Fire Underwriters; W. M. Watson, 303 Norton Bldg., Louis- 
ville. 

alla and Adjustment Bureau; Wm. B. Brock, 809 Security Trust 
3Idg. 

. ; . Louisiana 

Conservation and Fire Prev. Assn. of La.; Chas. E. Black, Marine Bk. Bldg., 
New Orleans. 

Louisiana Insurance Society: G. H. Percer, Pres., Baton Rouge. 

The Fieldmen: E. A, Chavanne, V. P.. 812 Com’l Bk. Bldg., N. Orleans. 

New Orleans Insurance Exchange: L. F. Braud, 629 Common St., New Orleans. 

Lake Charles Ins. Exchange; Samuel Levy, Rm. 5, Viertbo Bldg., Lake Chas. 


Maine 
Maine Assn. of Tnsurance Agents: J. C. Cole, 163 Main St., Lewiston. 
Cumberland County Board of Fire Undrs.; Frank W. Lawson, 410 Fidelity Bldg., 


Portland. 
: Maryland 
Assn. of Fire Undrs, of Baltimore City; John H. Kenny, 8-10 South St., Balti- 
more. 
Maryland Assn. of Insurance Agents; F. W. Lawson, 54 Maryland Life Bldg., 
Baltimore. 


Insurance Society of Baltimore; Chas V. Simpson, 8710 South St., Baltimore. 


Massachusetts 

Insurance Society of Massachusetts; H. C. Read, 119 Water St., Boston. 
Insurance Brokers Assn. of Mass.; W. Lee Howard, 40 Broad St., Boston. 
Massachusetts Assn. of Ins. Agents; F. A. Norton, 70 Washington St., Salem, 
Mutual Fire Insurance Assn.;: C. F. Danforth, 18 Oliver St., Boston. 
Boston Tns. Clearing House Assn.; F. G. Farquhar, 43 Kilby St., Boston. 
Insurance Tibrary Assn. of Boston; D. N. Handy, 18 Oliver St., Boston. 
Brockton Fire Underwriters Assn.; George A. Steele, 153 Main St., Brockton. 
Boston Board of Fire Underwriters; F. E. Cabot, 40 Broad St., Boston. 
Cambridge Board of Fire Underwriters; W. E. Cherry, 689 Mass. Ave., Cam- 

bridge. 
Lynn Board of Underwriters: F. A. Smith, 145 Munyoe St., Lynn. 
New Bedford Board of Fire Underwriters; H. M. Slade, 791 Purchase St., New 


Bedford. 
Clerks Assn. of Springfield F. & M. Ins. Co.; Helen Jeffery 195 State St., Spring- 
field. 


Springfield Board of Fire Underwriters; G. H. Ide, 145 State St.. Springfield. 
Worcester Board of Underwriters; C. S. Park, 311 Main St., Worcester. 
Michigan 


George Brown, 609 Congress Bldg., Kalamazoo. 
P. Kavanaugh, Mer., 808 Kalamazoo Nat’l Bk, Bldg., 


Michigan Assn. of Ins. Agents: 

Michigan Audit Bureau; F. 
Kalamazoo. 

Michigan State Fire Prev. Assn.: A. J. Knaak 

Michigan Field Club; Stuart Morgan, 523 Sunset Lane, East Lansing. 

Michigan Underwriters Assn.; H. B. Dickinson, 905 Real Estate Exch., Detroit. 

State Assn. of Mut. Ins. Cos. of Mich.; W. L. Taylor, Lansing. 

Bay City Underwriters Club; E. Van Tuyl, Bay City. 

Grand Rapids Fire & Cas. Undrs. Assn.;: C. S. Marshman 853 Geneva Ave., S. 

Grand Rapids. 
Flint Fire and Casualty Board; A. E. Cobb, 306 Dryden Bldg., Flint. 


Minnesota 

Minnesota Assn. of Insurance Agents; E. A. Sherman, 728 Plymouth Bldg., Min- 
neapolis. 

Minnesota State Fire Prevention Assn.; W. A. 
neapolis. s 

State Assn. of Farmers Mut. Ins. Cos.; A. D. Stewart, Redwood Falls. 

Duluth Underwriters Association; C. C. Huhnke. 500 Alworth Bldg., Duluth. 

Minneapolis Board of Fire Underwriters; Jas. Thompson 1211 La Salle Ave., 
Minneapolis. 

Insurance Club of Minneapolis; E. A. Sherman, 728 Plymouth Bldg., Minneapolis. 

Northwestern Assn. of Mut. Ins. Cos.; O. M. Thurber, Owatonna. 

Minnesota and N. Dak. Fire Underwriters: E. S. Latta, 1154 Plymouth Bldg., 
Minneapolis. 

Northwest Insurance Club; E. S. Latta, 1154 Plymouth Bldg., Minneapolis. 

Minneapolis Underwriters Assn.; Jacob Stene, Minneapolis. 

Insurance Exchange of St. Paul; W. S. Gilliam, 302 Pioneer Bldg., St. Paul. 

St. Paul Board of Fire Ins. Underwriters; C. A. Dosdall, 134 E. 9th St., St. 
Paul. 


Bastlett, Plymouth Bldg., Min- 


Mississippi 
Mississippi Assn. of Ins. Agents: Fred L. Nelson, P. O. Box 44, Jackson. 
Yazoo Delta Fire Ins. Agents Assn.; J. Ashcraft, Greenwood. 
Vicksburg Insurance Exchange; W. W. Moore, Vicksburg. 


Missouri 
Auto Underwriters Club of Kansas and Mo.; Gade O. Smith, Waldheim Bldg., 
Kansas City. 
Missouri State Fire Prev. Assn.: Edward S. Plummer, Pierce Bldg., St. Louis. 
Missouri Assn. of Insurance Agents: J. W. Rodger, 313 Pierce Bldg., St. Louis. 
Kansas City Brokers and Underwriters Assn.; Geo. Kumpf, Kansas City. 
Insurance Agents Assn. of Kansas City; Wilbur F. Maring, Jr., 704 Scarritt 
Bldg., Kansas City. 
St. Joseph Fire Prev. Bureau; J. McBeth. Insp., 119 N. 4th St., St. Joseph. | 
Fire Underwriters Assn. of St. Louis; J. W. Rodger, 313 Pierce Bldg., St. Louis. 
St. T.ouis Fire Prevention Bureau; A. H. Schwarz, 734-41 Pierce Bldg., St. 
Louis. 
Underwriters Salvage Corp.; Joseph P. Mitchell, 752 Pierce Bldg., St. Louis. 
Springfield Fire Underwriters Assn.; Harold A. Cox, Woodruff Bldg., Spring- 
field. 


Brookfield Fire and Casualty Ins. Assn.; M. Long, 419 Shelby St., Brookfield. 


Montana . 
Montana Assn. of Local Fire Ins. Agts.: E. TL. Ensign, Butte. 
Montana Special Agents Assn.; T. E. Atherstone, Billings. 
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OPPORTUNITY 





The progressive methods and spirit of co- 
operation between the Home Office and agents 


in the field offer a real opportunity for the agent. 


36 Millions of Assets 


265 Millions of Insurance in Force 


When you consider this to have been accom- 
plished over a period of only 16 years, you must 
realize what an opportunity is offered for future 


erowth with this company. 


Prompt Service on Standard 
and Sub-Standard Business 


International Life Insurance Co. 
ST. LOUIS, MISSOURI 


W.K. WHITFIELD, President DAVID W. HILL, Vice President 
W. F. GRANTGES, Vice Pres. and Gen’! Mgr. Agents 
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Nebraska 
Conservation Assn. of Nebraska; H. W. Hicks, Pres., Keeline Bldg., Omaha. 
Nebraska Assn. of Local Ins. Agents; A. G. Pinkerton, 635 Keline B 2 S., 
Omaha. z : 
Nebraska Assn. of Insurance Agents; J. E. Sebastian, North Platte. 
Nebraska Assn. of Mut. Fire Ins. Cos.; J. A. Minatear, Lincoln. 
North Platte Fire Prev. & Ins. Board; Rk. D. Rasmussen, 114 E. Front, North 


on Fire Insurance Agents Exchange; Arthur A. Westergard, 330 City Nat’l 
. Bldg., Omaha. 
New Hampshire 
H. Assn. of Insurance Agents; J. F. De Merritt, Exeter. 
The Profile Club; Mildred O’Brien, 156 Hanover St., Manchester. 


New Jersey 
New Jersey Assn. of Fire Underwriters; W. H. Spiegelberg, 15 Exch. Place, 
Jersey City. 
Conser. & Fire Prev. Assn. of N. J.; L. F. H. Pack, Pres., 56 Maiden Lane, 
New York. 
NX. J. State Assn. of Mut. Fire Ins. Cos.; Chas. E, Reed, Rahway. 
Underwriters Assn. of Hudson County, R. H. Burr, 15 Exch. Place, Jersey City. 
Elizabeth Board of Underwriters; W. A. Bourdon, Elizabeth. 
Fire Insurance Society of Newark; W illiam Y. Young, 9-15 Clinton St., Newark. 
Newark Ins. & Banking Athletic League; F. Feiner, 845 Broad St., Newark. 
Perth Amboy Assn. of Ins. Agents; Nishax Goldberger, 275 High St., Perth 
Amboy. 





New Mexico 
New Mexico Insurance Agents Assn.; E. W. Bowen, P. O. Box 624, Tucumcan. 


New York 

Auto Underwriters Club of New York; G. B. Falvey, 76 William St., New York. 

New York State Assn. of Local Agents; J. W. Rose, 514 McCarthy Bldg., 
Syracuse. 

New York State Assn. of Supervising and Adjusting Fire Insurance Agents; 
J. B. Dacey, 61 State St., Albany. 

New York State of Central Organization of Cooperative Fire Insurance Cos.; 
E. Knickerbocker, B angall. 

Cooperative Fire Undrs. of N. Y. ate: F. P. Tucker, 452 Broadway, Albany. 

Western New York Field Club; PP vs . Hughes, 39 State St., Rochester. 

Board of Fire Undrs. of Suffolk County; John Bagshaw. Riverhead. 

Undrs. Assn. of Dutchess County: F. E. Gardner, Poughkeepsie. 

New York Suburban Field Club; F. M. Smith, P. O. Drawer K, White Plains. 

Conservation and Fire Prevention Assn. of Suburban New York; R. E. Harper, 
Woodhaven. 

Albany Board of Underwriters: Alex J. Young, 82 State St., Albany. 

Albany Field Club; C. A. Tillotson, 61 State St., Albany. 

Underwriters Assn. of the City of Auburn; J. W. Hart, Auburn. 

3inghamton Fire & Cas. Ins. Agt. Club; H. Clay Smith, 438 Security Mut. Bldg., 
Binghamton. 

Brooklyn Ins. Brokers Assn.: Tohn FE. Watson, 26 Court St., Brooklyn. 

Underwriters Society of Brooklyn; F, Stussy, Jr.. 172 Montague St., Brooklyn. 

Cohoes Local Board of Fire Underwriters; W. K. Mitchell, Cohoes. 

Insurance Society of Glens Falls: Glens Falls. 

Hornell T.ocal Board of Underwriters; W. M. Dunning, Hornell. 

Lockport Board of Fire Underwriters; Grace ©. Moody, T.ockport. 

Newburgh Board of Fire Underwriters; L. W. Pellet, Brewster Bldg., Smith St., 
Newburgh. 

Automobile Underwriters Service Bureau; Norton L. Dods, 427 W. 42nd St.. New 
York. 

Board of Undrs. of N. Y.: E. G. Driver, 56 Beaver St., New York. 

Suburban N. Y. Fire Prev. Assn.: R. E. Harper, Pres., Woodhaven. 

City Insurance Club: 80 Maiden Lane, New York. 

Examining Underwriters Assn.; A. H. Himes, 84 William St., New Vork. 

Fire, Marine and Liability Brokers Assn. of the City of New York, Inc.; Bb. M. 
Harris, 80 Maiden lane, New York. 

Fire and Casualty Ins. League of N. Y. C.; T. F. O’Donoghue, 80 Maiden Lane, 
New York 

Insurance Accountants’ Assn.; D. M, Morrison, 123 William St., New York. 

Insurance Brokers Assn. of Greater New York; H. A. Bayern, Pres., 250 W. 
5ith St., New York. 

mee Clerks Mutual Benefit Assn.; W. P. Young, 80 Maiden Lane, New 
ork. 

Insurance Society of New York; E. R. Hardy, 84 William St., New York. 

aig Board of Fire Underwriters; Elmer R. Decker, 95 William St., New 
ork. 

Suburban New York Field Club; Arthur H. Stevens, 75 Maiden Lane, New York. 

Underwriters Salvage Co. of New York; Ernest A. Zittel, 45 John Street, New 


ork. 
William Street Club: Rov Blauyelt, 92 William St., New York. 
Insurance Square Club: J. S. Russell, Pres., New York. 
Board of Fire Underwriters of Niagara; D. W. Campbell, Niagara Falls. 
Ins. Agents Club of Niagara Falls; Richard Cary, Gluck Bldg., Niagara Falls. 
Board of Fire Underwriters of Oswego City. 
Underwriters Assn. of Rochester; E. M. Sparlin, 1228 Granite Bldg., Rochester. 
Rome Board of Underwriters; Harry P. Lawton. 142 W. Dominick St., Rome. 
Saratoga County Board of Fire Undrs.; B. H. Searing, 408-18 B’way, Saratoga. 
Insurance Agents Club of Syracuse; C. D. Mitchell, 514 McCarthy Bldg., Syra- 
cuse, 
Troy Board of Underwriters: T. W. Hislop, Troy. 
Insurance Agents Club of Utica; Wallace C. MacGreggor, 219 Genesee St., Utica. 
Insurance Agents Club of W veal - J. Green, 24-25 Otis Bldg., Watertown. 
Fire Insurance Club of Watertown; G. C. Inglehart, 207 Washington St., Water- 
town. 
Waverly Board of Fire Underwriters; Edison A. Tilton, 316 Broad St., Waverly. 
Board of Fire Undrs, of the City of Yonkers; B. E. Sullard, 45 Warburton Ave., 
Yonkers. 
North Carolina 
Carolina Field Club; D. M. Murchison; 1012 Realty Bldg., Charlotte. 
ae Carolina Assn. of Ins. Agents; Sam Ruffin, Raleigh. 
C. Fire Prevention Assn.; R. L. Lewis, Comm’! Nat’l Bk. Bldg., Greensboro. 
Voc Tar of Fire Undrs. of Wilmington; S. C. Pulliam, 707 Murchison Bldg., 
limington, 
Charlotte Insurance Exchange; N. D. Schiff, 330 S. Tryon St., Charlotte. 


North Dakota 
Conservation and Fire Prev. Assn. of N. D.: M. G. Hagen. Fargo. 
North Dakota Assn. of Tns. Agents: Thos. B. Hull, 113 Broadway, Fargo. 
D. Assn. of General Mut. Fire Ins. Cos.; F. H. Wilder, Box 906, Fargo. 
Tasnrance Agents Assn. of Fargo: A. H. Peart, 117 Broadway, Fargo. 


Ohio 
mae Underwriters Club of Ohio; C. G. McCray, 1001 Hartman Bldg., 
_ Columbus. 
Fire Prev, Assn. of Ohio: J. P. Hershberger, Hartman Bldg., Columbus. 
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I’ederation of Mut. Tns. Assns. of Ohio: A. F. Uittle, N. High St., Covington. 

Fire Underwriters Field Club of Ohio: A. W. Jones, Hartman Bldg., Columbus. 

Ohio Assn. of Fire Underwriters; E. A. Flickner, 307 Conner Bldg., Columbus. 

Ohio Mutual Insurance Cos. Assn.: Geo. M. Gray, 533 Cambridge St., Coshocton. 

Ohio Assn. of Insurance Agents; W. H. Tomlinson, 424 Atlas Bldg., Columbus. 

Cincinnati Fire Underwriters Assn.; J. F. Schweer, 1204 First National Bank 
Bldg., Cincinnati. 

Insurance Society of Cincinnati; M. L. Steelting, 1304 Ist Nat’l Bk. Bldg., Cin- 
cinnatl. 

a Clearing Assn. (Cleveland); S. J. Horton, 602-4-6 B. F. Keith Bldg., 

eve. 

Fire Insurance Club of Cleveland; S. J. Horton, 602-4-6 B. F. Keith Bldg., Cleve. 

Fire Underwriters Club of Ohio: A. W. Jones. Hartman Bldg., Columbus. 

Assn. of Ins. Underwriters of Columbus; R. Knepper, Columbus. 

Insurance Society of Columbus: R. Knepper, 215 Huntington Bldg., Columbus. 

Farmer (O.) Mutual Fire Prot. Assn.: F. Richardson, Farmer. 

Lorain Insurance Exchange; C. P. Hitchcock, 726 Washington Ave., Lorain. 

Toledo Assn, of Insurance Agents; H. S. Martin, Gardner Bldg., Toledo. 

Youngstown Assn. of Insurance Agents; I. E. Sprankle, Park Theatre Bldg., 
Youngstown. 

Oklahoma 

Automobile Underwriters Club of Okla.; Sharmon Owsley, 303 Cotton Ex. Bldg., 
Okla. City. 

Oklahoma State Fire Prevention Assn.; Jas. A. Atkinson, 522 Mercantile Bldg., 
Okla. Cit 

Fire U ae I Field Club of Okla. ; E. R. Smith, Mercantile Bldg., Okla. City. 

Oklahoma Assn. of Insurers; N ” Stevens, Muskogee. 

Oklahoma State Assn. of Fire Ins. Cos.; D. A. Mullen. 

Associated Fire & Casualty Undrs. of Okla; F. Wiley Ball, Colcord Bldg., Okla- 
homa City. 

Okla. City Board ef Fire Underwriters; J. S. Coolley, Oklahoma City. 

Tulsa Fire & Casualty Assn.; T. S. Cox, Tulsa. 


Oreaon 
Ins. Exchange of Portland, Tne.: H. C. Pownall, 413 Oregon Bldg., Portland. 


Pennsylvania 

Ancient and Honorable Order of Red Roosters; Frank O. Bietel, Philadelphia. 

Conser. & Fire Prev. Assn. of West Pa.; A. K. Black, Jr.. Pres., Magee Bldg., 
Pittsburgh. 

Conser. and Fire Prev. Assn. of Central Pa.: M. J. Richards, Pres., Wilkesharre. 

Harrisburg Assn. of Insurance Agents: Fred V. Rockey, Y. M. C. A., 2nd and 
Locust Sts., Harrisburg. 

Pennsylvania Assn. of Insurance Agents: Jno S. Burwell, 501 Connell Bldg., 
Scranton. 

Pa. Assn. of Reciprocal Exchanges; Charles C. Rich, Widener Bldg., Philadelphia, 

Pa. State Assn. of Mut. Fire Ins. Cos.; Elwood Hoot, West Point. 

Insurance Assn. of Central Pennsylvania; Chas. W. Mitchell, 46 Union Trust 
Bldg., Harrisburg. 

Erie Assn. of Insurance Agents: R. P. Beaudry, 1006 Ariel Bldg., Erie. 

Ins. Society of Philadelphia; H. B. Quinn, 324 Walnut St., Philadelphia. 

Independent Bureau Consulting Engineers on Fire Prevention; J. A. Wellington, 
Mer., 137 S. Sth St., Philadelphia. 

Insurance Brokers Assn. of Philadelphia; Herbert Davies, 411 Walnut St., Phila- 
delphia. 

Underwriters Club; W. O. Slocum, 430 Walnut St., Philadelphia. 

Smoke and Cinder Club of Western Pa.; C. A. Ludlum, Jr., 1714 Union Bk. 
Bldg., Pittsburgh. 

Philadelphia Fire Underwriters Assn.: J. S. Trump, 131-141 S. 4th St., Phila- 
delphia. 

Scranton Insurance Assn.; J. J. Keating, Scranton. 


Porto Rico 
Porto Rico Board of Fire Underwriters; F. Vall-Spinosa, Ochva Bldg., San Juan. 


Rhode Island 
Rhode Tsland Assn. of Tns. Agents: G. T. Parker, 18 East Ave., Pawtucket. 
South Carolina 
S. ©. Ass. of Tnsurance Agents: F. J. Dana, Columbia. 
South Carolina Field Club: H. K. McCormac. 
Charleston Board of Fire Underwriters: W. FE. Gantt, Jr., Charleston. 
Columbia Tnsurance Exchange; F. J. Dana, Columbia. 


South Dakota 
Conser. & Fire Prev. Assn. of S. D.; D. P. Leme, Pres., 335 N. Main Ave., Sioux 
Falls. 
Insurers of South Dakota; Alpheus Weller, Mitchell. 
S. D. Mutual Board of Underwriters; I. Keith, Lake istiiies 


Tennessee 

Tennessee State Fire Prev. Assn.; R. E. Balling, Tnd. Life Bldg., Nashville. 
Tennessee Assn. of Tnsurance Agents; Miss J. Hindman, 306 Chamber of Com. 

Nashville. 
Tennessee Field Men’s Assn.: W. P. Rankin, Stahlman Bldg., Nashville. 
Tenn. Undrs. Assn. of Local Ins. Agts.; O. A. Smith, Nashville. 
Insurance Exchange of Chattanooga: H. F. Wenning, 102 E. 8th St., Chattanooga. 
Insurance Club of Memphis; W. B. Gilfillan, 162 Madison Ave.. Memphis. 
Insurance Women’s Auxiliary; Elizabeth Sherley, 218 Com’l Club Bldg., Nash- 


ville. 

Knoxville Board of Underwriters: Henry G. McMillan, Holston Bk. Blig., Knox- 
ville. 

Nashville Board of Fire Underwriters; W. W. Lyon, 607 Stahlman Bldg., Nash- 
ville. 

Texas 

Fort Worth Ins. Underwriters Assn.; D. G. Foreman, Chamber of Com., Fort 

Worth. 


Local Underwriters Assn. of Texas: W. N. Stacey, Austin. 

Texas Assn. of Insurance Agents; W. O. Woods, Union Natl. Bk. Bldg., Houston. 

Beaumont Tnsurance Exchange: P. H. Millard, Beaumont. 

Dallas Fire Underwriters Assn.: Granville Cochrane, 1025 Kirby Bldg., Dallas. 

Dallas Tnsurance Exchange: J. Haddison, Dallas. 

Insurance Exchange of Fort Worth: S. Gillis, Fort Worth. 

Galveston Insurance Board; John Hanna, 2222 Mechanic St., Galveston. 

3an Antonio Insurance Exchange: F. F. Ludolph, 219 Gunter Bldg., San Antonie. 

Mutual Tnsurance Assn. of Texas; W. G. Francis, 308 First Natl. Bk. Bldg., 
Paris. 

Temple Fire Ins. Agents Assn.; W. A. Spencer, Temple, Tex. 

Utah 

Utah State Assn. of Ins. Agents; T. H. Cartwright, Utah Savings & Tr. Bldg., 
Salt Lake City. 

Fire Underwriters Assn. of Salt Lake City; Harvey O. Snow, 54 S. Main St., 
Salt Take City. 
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WE SERVE 





Seventy-five Years Ago 


the Massachusetts Mutual Life Insurance Com- 
pany was organized by a group of men with un- 
usual foresight. ‘They conceived an organization 
that would constantly move forward to meet 
varying conditions; create a personality of strength 
and friendliness; and conduct its affairs so as to win 
and hold the confidence of policyholders. 


During all these years this institution has en- 
deavored faithfully to maintain the spirit of service 
inaugurated at its birth. By strict adherence to 
high principles and the utmost consideration of 
each policyholder, it is fulfilling the hopes of its 
founders. 


It has grown steadily and prosperously. To- 
day it ranks with the best companies in the country 
and is known throughout the land as 


The Company of Satisfied Policyholders. 

















Massachusetts Mutual Life Insurance Company 
SPRINGFIELD, MASSACHUSETTS ORGANIZED 1851 


More than a Billion Dollars of Insurance in Force 
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Vermont 
Charleston Fire Undrs. Assn. ; I. B. Bush, Jr., Charleston. 
Vermont Assn. of Ins. Agents; David J. Burns, Montpelier. 
Northe astern Vt. Assn. of Underwriters; A. W. Hawkinson, 83 Eastern Ave., 
Johnsbury. 
a... ‘of Fire Underwriters of Addison and Chittenden Counties; F. L. North, 
168 College St., Burlington. 
Board of Fire Underwriters of Franklin and Grand Isle Counties; P. M. Pell, 
Burlington. 
Virginia 
Fire Prev. & Protection Assn. of Va.: D. E. Witt, Pres., Box 1437, Richmond. 
Virginia Assn. of Insurance Agents; F. S. Blanton, 337 ‘Main St., Farmville. 
Virginia Field Club; Dan T.. Coulbourn, P. O, Box 1778, Richmond. 
Assn. of Fire Underwriters of Portsmouth; Jno. Emmerson, 423 High St., Ports- 
mouth. 
Insurance Exchange of Richmond, Inc.; A. 1.. Richardson, 1001 FE. Main St., 
Richmond. 
Washington 
Insurance Agents League of Wash.; Howard Seabury, 603 Marion Bldg., Seattle. 
Board of Marine Underwriters of. Seattle; E. H. Hutchinson, 402 Colman Bldg.. 
Seattle. 
Ins. Exchange of Seattle; Howard Seabury, 608 Marion Bldg., Seattle. 
Spokane Insurance Assn.: T. J. Meenach, 509 Sherwood Bldg., Spokane. 
Tacoma Fire Insurance Agents Assn.; EF. L. Hiberly, 534 Provident Bldg., Tacoma. 


West Virginia 
Conser. & Fire Prev. Assn. of W. Va.; S. Noulton, Pres., 818 Market St., 
Parkersburg. 
W. Va. Assn. of Insurance Agents: C. T. Thornburg, 414 11th St.. Huntington. 
Elkins Board of Fire Underwriters: Howard TI. Keim, 108 Second St., Elkins. 
W. Va. Fire Underwriters; A. S. Whiteley, 403 Whg. Steel Corp. Bldg., Wheeling. 


Wisconsin 

Beloit Board of Fire & Cas. Underwriters; H. E. Kile, Beloit. 

Conser. & Fire Prev. Assn. of Wis.; M. A. Freedy, Pres., 1st Nat’l Bk, Bldg., 
Milwaukee. 

Wisconsin Assn. of Insurance Agents; J. G. Grundle, 506 Mitchell Bldg., Mil- 
waukee. 

Wisconsin Fieldmen’s Club; Harold V. Schnitzler, 499 Broadwav. Milwaakee. 

Wisconsin Insurance Club; T. W. Hutchinson, 86 Michigan St., Milwaukee. 

Wisconsin Audit Bureau; G. HI. Hannon, Mgr., 1028 Ist Wisconsin Natl. Bank 
Bldg., Milwaukee. 

Wis. State Fire Prevention Assn.: C. R. Tames, 114 Grand Ave., Milwaukee. 

Wisconsin Assn. of Mutual Ins. Cos.; A. J. Rammer, R. 1. Box 24, Sheboygan. 

Fond du Lac Bd. of Fire & Cas. Underwriters: G. F. Korrer, Com'l Natl. Bk. 
Bldg., Fond du Lac. 

Green Bay Board of Fire & Cas. Undrs.; Earl E. Fisk, Room 10, Duchateau 
Bldg., Green Bay. 

Insurance Club of Milwaukee; 86 Michigan Ave., Milwaukee. 

Milwaukee Board of Fire Underwriters; E. P. Tunkel, 506 Mitchell Bldg., Mil- 
waukee. 


Waukesha Board of Fire Undrs.; Edwin T. Eaton, 319 McCall St., Waukesha. 


FIRE INSURANCE RATING BUREAUS 
SECTIONAL ORGANIZATIONS 


South-Eastern Undrs. Assn.; Jos. S. Raine, 914 Tr. Co. of Ga. Bldg.. Atlanta. 

Board of Fire Undrs. of the Pacific; H. F. Badger, Jr., 914 Merch. Exc., San 
Francisco. 

Central Actuarial Bureau; C. C. Taylor, Mgr., 175 W. Jackson Blvd., Chicago. 

Fire Underwriters Electric Bureau; Louis Harding, 1 Liberty St., New York. 

Mountain States Inspection Bureau; F. G. White, Gas & Elec. Bldg., Denver. 

New England Insurance Exchange; Ralph Sweetland, 141 Milk St., Boston, Mass. 

Southeastern Bureau; Geo M. Hurt, Ch’m., Atlanta, Ga. 

Underwriters Assn. of the Middle Dept.; L. Weiderhold, Jr., 316 Walnut St., 
Philadelphia. 

Western Sprinklered Risk Assn. and Western Improved Risk Assn.; J. H. Pat- 
terson, Ins. Exchange, Chicago. ; 

Western Factory Insurance Assn.; J. C. Harding, 175 W. Jackson Blvd., Chicago. 

Western Actuarial Bureau; J. V. Parker, Megr., 76 W. Monroe St., Chicago. — 

General Inspection Bureau; W. I. Fisher, Mer., Minneapolis. 

Pacific Actuarial Bureau; Elliot Middleton, Megr., Mills Bldg., San Francisco. 


State anpd Locat ORGANIZATIONS 
Ala. Inspection and Rating Bureau; L. P. Goodwin, Mer., First Nat. Bk. Bldg., 
Montgomery. ‘ 
Arizona Equitable Rating Office; R. A. Whitlock, Mer., Phoenix. 
Arkansas Fire Prevention Bureau; T. F. Baker, Mer., Little Rock. 
Underwriters Assn. of the D. C.: E. R. Hardy, Megr., Washington. 
National Inspection Co.; J. G. Hubbell, Mgr., 198 So. La Salle St., Chicago. 
Florida Inspection and Rating Bureau; J. H. Holmes, Mer., Jacksonville. 
Georgia Inspection and Rating Bureau: J. S. Raine, Mer., Atlanta. 
Hawaii Rating Bureau; B. Froiseth, Wilder Bldg., Honolulu. 
Illinois Inspection Bureau; Frank TI. Jones, Mer., 37 So. Wabash St., Chicago. 
uae Board of Underwriters; TI. H. Glidden, Mgr., 175 W. Jackson Blvd., 
cago. 
Insurance Exchange (Chicago); Chicago. 
Independence Bureau; H. W. Forster, Chief Eng’r., 137 So. 5th St., Phila. 
Indiana Tnspection Bure: aut: E. M. Sellers, Megr.. Indianapolis. 
a ance Service Bureau; K. TL... Walling, Pub., Securities Bldg., Des 
omnes 
Kansas Inspection Bureau; W. C. Hodges, Mer., 701 Jackson St., Topeka. 
Kentucky Actuarial Bureau: G. H. Parker, Mer., Speed Bldg., Louisville 
Louisiana Fire Prev. Bureau; R. P. Strong, 438-440 Barowne St., New Orleans. 
Assn. of Fire Undrs. of Baltimore City; J. H. Kenny, 810 So. St., Baltimore, 
Mass. Stamping and Rating Office; Boston. 
Boston Board of Fire Underwriters; F E. Cabot, 40 Broad St., Boston. 
Michigan Inspection Bureau; O. M. Helm, Mer., Detroit. 
Miss. Inspection and Advisory Rating Co.: J. T. Robertson, Vicksburg. 
Milwaukee Board of Fire Underwriters; 68 Mitchell Bldg., Milwaukee. 
eee. Mountain Fire Undrs. Assn.; Frederick Williams, 620 Gas & Elec. Bldg., 
enver. 
Missouri Inspection Bureau; Waterworth & Terry, Mers., Pierce Bldg., St. Louis. 
Nebraska Inspection Bureau; Frank Stanberry, Mer., Standard Oil Bldg., Omaha. 
New Hampshire Board of Underwriters: E. P. Nute, Concord. 
Schedule ies Bureau, The ); L. A. Watson, Expert, 31 Clinton St,, 
vewar 
New. York Fire Ins. Organization; Sumner Rhoades, 123 William St., New York. 
(Subsidiz ary Bureaus) 
New York Fire Ins. Exchange; W. L. Chambers, 123 William St., New York. 
~en Fire Ins. Exchange; W. J. Ward, Megr., 123 William St., New 
ork. 
Underwriters Assn. of New York State; Lawrence Daw, Megr., Gurney Bldg., 
Syracuse. 
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Buffalo. of Fire Undrs.; E. H. Sigison, Mgr., Marine Nat'l. Bank Bldg., 
Buffalo. 
N. C. Inspection and Rating, Bureau; P. B. Hulfish, Megr., Raleigh. 
New England Bureau of United Inspection; E. A. Northey, Mgr., 71 Kilby St., 
Boston. 
new ae Rating Office; Leon A. Watson, Pres., 31 Clinton St., Newark, 
t. J 


Ohio Inspection Bureau; T. B. Sellers, Mgr., 808-14 Hartman Bldg., Columbus. 

Oklahoma Inspection Bureau; C. T. Ingalls, Mgr., Oklahoma City. 

— Insurance Rating Bureau; J. N. McCune, Prop., 5th and Stark Sts., 
-ortland. 

Philadelphia Fire Undrs. Assn.; H. W. Stepenson, Ch’m., 135 S. 4th St., Phila. 

Philadelphia Suburban Undrs. Assn.; A. P. Stradling, 333 Walnut St., Phila. 

Board of Fire Undrs. of Allegheny Co., Pa.; R. J. Trimble, Commonwealth Bldg., 
Pittsburgh. 

Insurance Assn. of Providence; Edward Devine, 42 Weybosset St., Providence. 

S. C. Inspection on Rating Bureau; J. R. Parker, Mgr., Columbia. 

ee Nach on Bureau; F. B. Quakenboss, Megr., 1034 Stahlman Bldg., 

ishvillk 

Inspection Bureau; W. Hugh Hunter, 705 Am. Ex. Bk. Bldg., Dallas. 

: State Fire Ins. Commission. 

Virginia Inspection and Rating Bureau; E. W. Spencer, Mer., 1001 Main St., 
Richmond. 

Washington Survey and Rating Bureau; B. H. Marris, Ass’t. Mgr., 1100 Alaska 
Bldg., Seattle. 

West Virginia Fire Undrs. Association; A. S. Whiteley, Wheeling, West Virginia. 

West — Inspection Bureau; T. B. Sellers, Mgr., Hartman Bldg., Columbus, 
Ohio. 

Wisconsin Inspection Bureau; Geo. Nichols, Mgr., 1st Nat’l Bank Bldg., Milw. 





CANADIAN ORGANIZATIONS 


Canadian Fire Undrs. Assn.; John A. Robertson and Leonard Howgate, 524 Cor- 
istine Bldg., Montreal. 

Western Canada Fire Undrs. Assn.; A. H. S. Stead, Winnipeg. 

Nova Scotia Board of Fire Undrs.: FE. R. Fahie. 58 Bedford Row, Halifax. 

British Columbia Fire Undrs. Assn.; J. L. Noble, Rogers Bldg., Vancouver, 

New Brunswick Board of Fire Undrs.; Peter Church, 41 Princes St., St. John. 

Newfoundland Board of Undrs.; J. B. Baird, Bk. of N. S. Bldg., St. Johns. 


Prince Edward Island Board of Fire Undrs.; A. A. McDonald, Charlottetown. 


LIFE INSURANCE ORGANIZATIONS 


Actuarial Society of America; John S. Thompson, Mutual Life of New York, 32 
Nassau St., New York. 

American Association of Medical Examiners; D. W. L. Collins, Philadelphia, Pa. 

American Institute of Actuaries; R. C. McCankie, Equitable Life of Ia. Bldg., 
Des Moines, Iowa. 

American Life Convention; T. W. Blackburn, Omaha, Neb. 

Association of Life Agency Officers; Loriman P. Brigh im, National Life, Mont- 
pelier, Vt. 

Association of Life Insurance Counsel; H. C. Bates, 1 Madison Ave., New York. 

Association of Life Insurance Medical Directors of America; Dr. Chester, T. 
3rown, P. O. Box 594, Newark, N. J. 

Association of Life Insurance Presidents; George T. Wight, 165 Broadway, New 
Tork. 

Association of Omaha Insurance Companies; J. W. Hughes, Omaha, Neb. 

Canadian T.ife Insurance Officers Association: John Appleton, 297 Bay St., Tor- 
onto, Ont. 

Conference of Southern Life Insurance Companies of the United States of Amer- 
ica; C. J. Palmer, Protective Life, Birmingham, Ala. 

Insurance Institute of America, E. R. Hardy, 123 William St., New York. 

Insurance Institute of I!artford: Clifford R. Haskins, Connecticut Mutual Life, 
Ins. Co., Hartford, Conn. 

Insurance Institute of Toronto, C. Elvins, Imperial Life Assurance Company, Tor- 
onto, Ont. 

Life Insurance Sales Research Bureau; John M. Holcombe, Jr., 125 Trumbull, 
St., Hartford, Conn. 

Life Insurance Management Association; F. L. Rowland, Lincoln National Life, 
Fort Wayne, Ind. 

Michigan Association of Life Insurance Officers; Homer Guck, Detroit, Mich. 

National Association of Life Underwriters; Jay E. Williams, 25 W. 43rd Aw 
New York. 

National Association of Mutual Life Underwriters; Nelson O. Tiffany, 452 Dela- 
ware Ave., Buffalo, N. Y 

National Convention of Insurance Commissioners; Joseph Button, Richmond, Vir- 
ginia. 

National Fraternal Congress of America; W. E. Futch, 1136 B. of L. E. Bldg., 
Cleveland, O. 

New England Women’s Associatiin of Life Underwriters; Miss Nellie M. Fee, 
Hingham, Mass. ; 

Southern Industrial Tnsurers’ Conference: FE. T. Burr, Box 914, Raleigh, N. C. 

Texas Life Convention; E. G. Brown, Southwestern Life Bldg., Dallas, Tex. 


SraTtE ANp Locat AssociaTIONS OF AGENTS 


Aberdeen; J. A. Norris, 414 ge Ave., S. E., Aberdeen, S. D. 

Akron; Ray Harpham, 230 Ohio Bldg., Akron, Ohio. 

Albany; T. J. MacEnaney, Jr., 100 State St., Albany, N. Y. 

Albert Lea; G. C. Hayward, 524 Home Investment Bldg., Albert Lea, Minn. 
Altoona; Harry Scholl, 1107 Twenty- First Ave., Altoona, Pa. 

Arizona: A. W. Schmidt, 502 Heard Bldg., Phoenix, Ariz. 

Ashtabula; C. II. Koski, 1 Eastman Bldg., Ashtabula, Ohio. 

Asheville: ©. D. Pearson, American Nat’l Bank Bldg., Asheville, N. C. 
Atlanta: W. F. Helms, 1105 Fourth Nat’l Bank Bldg., Atlanta, Ga. 

Augusta: D. G. Douglas, 609 Marion Bldg., Augusta, Ga. 

Baltimore; G. S. Robertson, 417 Park Bank Bldg., Baltimore, Md. 
Binghamton; G. E. Lawrence, Security Mutual Life Bldg., Binghamton, N. Y. 
Birming sham; E. L. Moore, Jemison-Seibels Bldg., Birmingham, Ala. 

soise: W. B. Johnson, Box 1307, Boise, Idaho. 

Boston: Spencer C. Dodd, 80 Federal St., Boston, Mass. 

Buffalo: S. P. Marsh, 910 White Bldg., Buffalo, N. Y. 

‘edar Rapids; D. H. Jenkins, 405 So. Third St., Cedar Rapids, Ia. 


( 

Champaign; C. H. DeLong, 203 First Nat’l Bank Bldg., Champaign, III. 
Charleston, S. C.; E. W. Rugheimer, 14 Liberty St., Charleston, S. C. 
Charleston, W. Va.; C. J. McCormack, 603 Kanawha Nat’l Bank Bldg., Charles- 


ton, W. Va. 
‘harlotte; James J. Doyle, 508 Realty Bldg., Charlotte, N. C. 
‘hattanooga; C. H. Crimm, 1014 James Bldg., Chattanooga, Tenn. 
‘hicago; Homer D. Lininger, 76 W. Monroe St., Chicago, IIl. 
‘incinnati; Max Salzer, 1003 Schmidt Bldg., Cincinnati, Ohio. 
‘eveland: C. F. Criswell, 317 Seciety for Savings, Cleveland, Ohio. 
olorado; Isadore Samuels, Coloraao Bldg., Denver, Colo. 
Columbus; Ely D. Miller, 521 Atlas Bldg., Columbus, Ohio. 


ee ee ee 








TH E S PECTATO R Thursday 








Chicago’s Finest Hotel 
Famous for Fine Foods 


OWHERE will you find finer foods than Rates for Rooms 










those served in Hotel a Salle’s dining Number Price per Day 
of Rooms 1 Person 2 Persons 

rooms. 

; et 73 $2.50 $4.00 
There is a dining room to fit every mood and 129 3.00 4.50 
every occasion—whether business or social or 33 4.00 5.50 ) 
festive. 141 4.00 6.00 
In the Blue Fountain Room—rendezvous for the 78 4.50 6.50 
fastidious—chafing-dish girls to prepare your 268 5.00 7.00 
luncheon or dinner add a charmingly distinctive 146 6.00 8.00 


touch. 158 7.00 9.00 pp 
1026 Guest Rooms 4 


You can definitely plan and enjoy your Chicago 


visit more if you stop at Hctel La Salle—con- Fixed-Price Meals 
venient to everything. , Breakfast, 50c and 70c 
Luncheon - - - - 85c 


Hotel La Salle Dinner - - - - $1.25 
5 Sunday Di - - 1.50 
La Salle at Madison Street _ ye on saat 
. . . 41 a carté servicé a 
Chicago, Illinois suis gees 
ERNEST J. STEVENS, President 


= Wy Cy rR Ss Oyu ag 
















The North American National 


Life Insurance Company 
OMAHA, NEBRASKA 


Attractive forms of policies, prompt settlements of claims com- 
bined with progressive management and cooperation with its 
agents make the North American National a most desirable 
company for an agency connection. Agency contracts for the 
right men are available in Iowa, North Dakota and Oregon. 


Total Assets Over $2,200,000.00 
Surplus to Policyholders Over $260,000.00 


STRONG AS THE STRONGEST 


F. J. UEHLING, President W. B. YOUNG, Secretary 
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Connecticut; James E, 


BG 
ye 


Dallas; A. U. Bransford, 4 
Davenport; A. E. Huntley, 404 First Nat’l Bank Bldg., Davenport, Iowa. Syracuse; W. A. Post, 


Dayton; C. E, Bratten, Schwind Bldg., Dayton, Ohio. Tacoma; C. R. Sims, 311-12 Tac 
Decatur; N. P. Parkinson, 418 Citizens Bank Bldg., Decatur, Ill. Terre Haute; Geo. E. Norris, 712 
Delaware; D. G. Morse, 2046 DuPont Bldg., Wilmington, Dela. Toledo; E. F. Burge, 544 § 

Des Moines; Joe Peterson; Hippee Bldg., Des Moines, Iowa. Topeka; R. B. Branham; C 
Detroit; Frank J. Moran, 818 Ford Bldg., Detroit, Mich. __ Trenton; J. C. C. Patterson, 

Dist. of Columbia; Russell Shelk, 802 Westory Bldg., Washington, D. C. Tulsa; J. E. Musgrave, 407 
Duluth; Arthur Cc. Pearson, 2031 W. Third St., Duluth, Minn. Utah; W. S. Payne, 317 

Eastern Maine; F. J. Chaison, 61 Grant St., Bangor, Me. Utica ; Frank Venner, 102 

Elkhart; Wm. ’\, Rogge, 606 Haynes Bldg., Elkhart, Ind. Vermont; L. J. Doolin, 

Elmira; Lewis E. Cooke, 301 Robinson Bldg., Elmira, N. Y. Vincennes; E. E. Cockrun, 


El Paso; Henry T. Bowie, 307 First Nat’l Bank Bldg., El Paso, Tex. Warren; H. F. Reed, 11 Electric Block, Warren, 
Marine Bank Bldg., Erie, Pa. Waterloo; W. T. Edwe ards, 


Erie; Perry Wehr, 509 u j | 
Evansville; B. H. Mason, 708% Main St., Evansville, Ind. Watertown; W. J. Wheeler, 418 Light and Power Bldg., W: atertown, N. Y. 
Findlay; G. C. Wilkins, 


Flint; S. P. Savage. 


Florida; John R. C astine, 618 Graham Bldg., Jacksonville, Fla. Wichita; F. F. Frisbie, 

Fort Dodge; Gus Cox, 513 Shell Bldg., Fort Dodge, Iowa. Wilkes-Barre; R. J. Kramer, 
Fort Wayne; Alfred Rose, 200 Utility Bldg., Fort Wayne, Ind. Williamsport; Norman R. i 
Fort Worth; S. H. Wei aterford, 1000 First N: at’l Bank Bldg., Fort Worth, Tex. Wilmington; J. L. Hazelhurst, 
Fresno; M. E. Long, Cory Bldg., Fresno, Calif. Winston-Salem; A. L. Googe, 
Grand Rapids; Herman Buff, 408 Murray Bldg., Grand Rapids, Mich. Worcester: Otis D. Arnold, 3 
Great Falls; C. L. Watsin, Pres., Minot Block, Great Falls, Mont. Wyoming; T. R. Hughes, 93 
Greensboro; A. L. Stermer, Jefferson Bldg., Greensboro, N. C. Yakima; L. C. Snyder, P. 
Greenville; Roy C. Simpson, 502 Woodside Bldg., Greenville, S. C. Youngstown; F. S. Ashley, 


Hagerstown; Henry V. 


Harrisburg; W. C. Murray, 401 Yofiee Bldg., Harrisburg, Pa. CASUALTY, SURETY 
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Benny; 50 State St., Hartford, Conn. Springfield, Mo.; C. E. 
Camden; G. Kk. Birdseye, 415 Market St., Camden, N. J Springfield, O.; J. R. Casad, 
F 1203 La Salle Bldg., 


802 Magnolia Bldg., Dallas, Tex. St. Louis; E. A. Pickel, 


202 Mound City, Findlay, Ohio, Waukesha; J. L. Martin, 
516 Industrial Bank Bldg., Flint, Mich. Wheeling; G 


W. Case, 





slack, First Nat’l Bank Bldg., Hagerstown, Md. 


Houston; Adolph Westheimer, Zindler Bldg., Houston, Tex. 


Hutchinson; Judd Bonson, First Nat’l Bank Bldg., Hutchinson, Kans. 
Fli 


Indianapolis; Dan W. 


Tackson; James B. Field, 


Jamestown; J. C. Bloomquist, 204 Hotel Jamestown Bldg., Jamestown, N. Y. 
Tohnstown; F. M. Conrad, 704 First Nat’l Bank Bldg., Johnstown, Pa. 
Kalamazoo; Henry Ratliff; 2216 S. Burdick St., Kalamazoo, Mich. 

Kansas City; E. G. Mercer, 801 Orear-Leslie Bldg., Kansas City, Mo. 


Knoxville; J. N. Ellis, 


La Crosse; Spencer C. : ; 
La Fayette; H. L. Rogers, 221 La Fayette Life Bldg., La Fayette, Ind. 
Lansing; Edward P. Magee, 800 Bauch Bldg., Lansing Mich. Blvd 
304 American Bank Bldg., Lima, Ohio. 1 


Lima; T. W. Ewing, 


Lincoln; W. W. Putney, 


Long Beach; H. H. Gerard, 504 F. & M. Bank Bldg., Long Beach, Calif. 


Los Angeles; S. S. Cole, 


Louisiana; R. A. Hopkins, 1208 Carondolet Bldg., New Orleans, La. 
Louisville; B. A. Million, 


Lowell; C. A. Burns, 
Macon; E. kL. Moore, 


12 


Maine; D. J. Roach, 550 
Manhattan; F. D. Lamb, 


0. 
Tremon: St., Lowell, Mass. E€acualiv Peet ot. Canteke « 
. : ag asualty Actuarial Society; 
Bibb Bldg., Macon, Ga. ( : : : : 
Madison; Harold R. Noer, 431 Hawthorne St., Madison Wis. Chicacu itl 
Masonic Bldg., Portland, Maine. Casualty Conference Association 
821 Humboldt Bldg., Manhattan, Kans. ( \ 


Marietta; H. W. Meacham, 2 Putnam Bldg., Marietta, Ohio. 
Marion; R. G. Mish, Barnhart Bldg., Marion, Ohio. 
Mason City: FE. E, Hunter, First Nat’] Bank Bldg., Mason City, Iowa. Gan 


Memphis; H. G. Allen, 1101 Central Bank Bldg., Memphis, Tenn. Casualty Underwriters Association 

Michigan; Homer Guck, Michigan. Center Bldg., E. 11 & Walnut Sts., 
Milwaukee; R. P. Thierbach, 253 Plankinton Arcade, Milwaukee, Wis. Casualty Underwriters Association 
Minneapolis; C. N. Patterson, 828 McKnight Bldg., Minneapolis, Minn. Blvd., Chicago, Ill 

Minnesota; Colin J. MacDonald, 521 Capital Bank Bldg., St. Paul, Minn. @isnatie Wndecuriere Accoeiationlof Indiana; 
Mississippi; A. W. Garraway, Millsaps Bldg., Jackson, Miss. Casualty Underwriters Association 
Montgomery; Wm. Lawrence, Bell Bldg., Montgomery, Ala. Clinton St., Newark, N. J. 

Nashville; H. W. Matthews. Stahlman Bldg.. Nashville, Tenn. Casualty Underwriters Association of Philadelphia; 
Nevada; E. G. Cobb, 401 Flint St., Reno, Nev. i Fourth St. Philadelphia, 

Newark; Walter W. Connel, 10 Lansing Block, Newark, Ohio. Casualte Underwritecs Association 

New Bedford; Alfred Nye, Whitefield Bldg., Fairhaven, Mass. "ister St., Providence, I 


New England Women’s 
New Hampshire; E. W. 


New Mexico; George Bryan, Albuquerque, New Mexico. 


New York City; C. J. 
Norfolk; L. J. Taylor, 


Northern California; A. 


cisco, Calif. 


Zi 


302 McKevitt Bldg., Norfolk, Va. Casualty and Surety Association 
Ig., San Fran- Casualty and Surety Club of N 
Chicago Claim Association; 


P. Conklin, 602 Merchants Nat’l Bank BI 


Miss Letitia Mason, 31 Milk St., Boston, Mass. 
Eo 


ickinger, 302 Continental Bldg., Indianapolis, Ind. 


Bos Mass. 
57 Sun Bldg., Jackson, Mich. oston, Mass 


3 Holston Nat’l Bank Bldg., Knoxville, Tenn. Allyn St.. Hartford 
ish, 110 North 4th St., La Crosse, Wis Aiden € hed reagent fot 


, Chicago, Ill. 
Automobile Underwriters 


14th and O Streets, Lincoln, Neb. lumbus, Ohio. 


906 Garland Bldg., Los Angeles, Calif. Maiden Lane, 


Starks Bldg., Louisville, Ky. 


Chicago, 


Co 


Srailey, 922 Elm St., Manchester, is. 


mmerman, 149 Broadway, New York City. bott, Kansas City, 


North Dakota; Ralph Trubey, Care of Guardian Life Insurance, Fargo, N. D. 


Northern Indiana; : an Meter, Madison, Wis. Cincinnati Casualty and Surety 
Oklahoma; Miss J. B. Lincoln, 1203 Colcord Bldg., Oklahoma City, Okla. Library, Ciniinnati, Ohio. 

Ohio; F. A. Litchenberg, 704 Hartman Bldg.. Columbus, CQhio. Cleveland Casualty Conference; 
Omaha; Ernest Whitlock, 426 Keeline Bldg., Omaha, Neb. Ohio. i 

Oregon; Geo. T. Colton, 310 Chamber of Commerce Bldg., Portland, Ore. Compensation Inspection 

Paducah; J. M. Stewart, 701 City Nat'l Bank Bdlg., Paducah, Ky. York City. 

Pasadena; Asbury Bushnell, Security Pldg., Pasadena, Calif. Detroit Casualty Conference 

Peoria; C. B. Thompson, 1001-18 Jefferson Bldg., Peoria, Ill. Health Accident Insurance 
Philadelphia; D’Aroy Smith, 1332 Commercial Trust Bldg., Philadelphia, Pa. Detroit, Mich. 

Pine Bluff; Mrs Annie O. Smart, 106 W. Parraque St., Pine Bluff, Ark. Explosion Conference; John 

Pittsburgh; H. S. Brownlee, 401 Columbia Bank Bldg., Pittsburgh, Pa. Health and Accident Underwriters 
Pontiac; E, G. Wilson, 165 Parke St., Pontiac, Mich. Assurance, Tenth and 
Poughkeepsie: T. M. Striat, Tr.. Strand Bldg., Poughkeepsie, N. Y. Illinois Branch National Bureau ‘of C: asus ulty 
Quincy; Fred Cox, Wells Bldg., Quincy. III. Laley, Mgr., 175 W 

Raleigh; B. T. Cowper, Citizens Nat’l Bank Bldg., Raleigh, N. C. Insurance Association of 

Rhode Island; O. L. Dickenson, 1203 Union Trust Bldg., Providence, R. I. Mitchell, 46 Union Trust 
Richmond; Wm. Thornton, 300 E. Franklin St., Richmond, Va. Insurance Economics Society 

Roanoke; J. B. Hutcheson, First Nat’l Bank Bldg., Roanoke, Va. Ave., Chicago, III. 
Rochester; W. C. Knox, Granite Bldg., Rochester, N. Y. International Association ae 
Rockford; A. W. Voedisch, 807 Forest City Nat’l Bank, Rockford, TIl. 80 Maiden Lane, €. 
Sacramento; W. H. Hopkins, 520 Ochsner Bldg., Sacramento, Calif. International Association of Industrial 
Saginaw ; F. W. Henkel, 516 Bearinger Bldg., Saginaw, Mich. bert Stewart, U. S. Commissioner 
San Antonio; Gladys Kottler, Bedell Bldg., San Antonio, Tex. International Claim Association; 

San Diego; Ted Dreyer, 312 Balboa Theatre Bldg., San Diego, Calif. International Federation of Commerciz my 
San Francisco; Miss A. M. Cole, 901 Nevada Bank Bldg., San Francisco, Calif. Room 919, 115 S. Dearborn 

San Jose; H. H. Halin, Y. M. C. A., San Jose, Calif. Louisiana Branch—Nat’l Bureau 

Santa Barbara; H. G. Rogers, Box 214, Santa Barbara, Calif. son, 603 Hibernia. 

Saskatchewan; A. E. Counsell, Regina Saskatchewan. Massachusetts Casualty Underwriters 
Savannah; C. A, Buckheit. Realty Bank Bldg., Savannah, Ga. Boston, Mass. . 

eG I’. Schautz, 401-2 Mears Bldg., Scranton, Pa. Massachusetts Rating and 

thn ittle; C. Gs Cole, 321 Lumber Exchange Bldg., Seattle, Wash. Broad St., Boston, Mass. 

— city: Fr. J. Dougherty, 342 Davidson Bldg., Sioux City, Towa. National Agency Managers’ 

outh Bend; Nelson Beaton, 1250 East, Minor St., South Bend, Ind. cers; Norman H. Folson. 

South Ee aeolinas J. W. Gibbs, Columbia S. C. National Association of Automobile Inter-Insurers; 
South Dakota; S. C. Hamilton, 705 Sioux Falls Nat’l Bank Bldg., Sioux Falls, son Bldg., Springfield, 


“ee ae 

Spokane; R. G. Jones. 

Springfield, Hit: RL. 
Springfield, Mass.; B. 


A. 


National Association of Casualty a 
Box 2157, Spokane, Wash. ance Exchange, Chicago, 
Handley, 212 Reisch Bldg., Springfield, III. National Association of Mutual Casualty Companies; 
Ayers, 387 Main St., Springfield, Mass. Wana Gz 


404 Holland Bldg., 


Nat’ 1 B ani Aides Tulsa, 


MISCELLANEOUS 
ASSOCIATIONS 
Accident Underwriters Association 
Alliance Against Accident Fraud, 
N. ¥. 
American Mutual Alliance; 
Associated Companies Compensation 


asualty Exchange; 
Automobile Protective and 


Bureau of Personal_ Accident 

¥.-€, 
Burglary Underwriters Association of Chicago; 
‘asualty Adjusters Association of Chicago; Richar 
‘Casualty Information Clearing House, Inc.; 


‘asualty Underwriters Board 
Francisco, Calif. 


Casualty Underwriters of 


Casualty and Surety Underwriters 


Underwriters Club; 


of Labor Statistics, 


Association of Health 


Mo. 


Ohio. 


g., Terre Haute, Ind. 
Okla. 
Vincennes, Ind. 


Waukesha, Wis. 

420 Wheeling Steel Corp., Wheeling, 4 

217 Wheeler-Kelly-Hahny Bldg.. 

526 Miners Bank Bldg., 

‘j Nat’l Bank Bldg., 

Murchinson. bat. Wilmington, N. 
Cc . 


Va. 


Wichita, Kans. 
Wilkes-Barre, Pa. 
Williamsport, Pa. 


Youngstown, Ohio. 


UNDERWRITERS 
50 Congress St., 


New York City, 
Ave., Ni- ¥o@, 
A. Arnold, 179 


209 W. Jackson 


1001 Hartman Bldg., Co- 
Robertson Jones, 80 


f J. J. Falvey and 


€. 
4624 Sheridan Rd., 


Trenary. 


208 S. La Salle St., 


Tiedemann, 354 Pine St., 


300 Insurance 


175 W. Jackson 


Pres. 
"Byron Conklin, 9 


Councilman, 282 S. 
Gross, 171 Westmin- 
Broadway, Milwaukee, 


Association of Greater Kansas City, I. J. 


_Albany St., N. Y. C. 


Ave., Chicago, 


510 Mercantile 


Schofield Bldg., Cleveland, 


370 Seventh Ave., New 


Association of 


‘1226 Majestic Bldg.. 


Business Men’s 


Underwriters; Robert E. 
Pa.; Charles W. 
168 N. Michigan 
Robertson Jones, 


and Commissions; Ethel- 
W: ashington, D. C. 


_N; ¥.-€ 
D. K. Clink, 


J. W. Thomp- 
141 Milk St., 
Gen. Mgr., 80 


Accident Insurance Offi- 
Rockwool, 808 Fergu- 
Dorr C. Price, 1625 Insur- 


730 Fifth Ave., 
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*““STRONG AS THE STRONGEST’’ 


THE NORTHERN 


ASSURANCE COMPANY 
Established LIMITED OF LONDON Entered U. S. 


1836 1854 
FIRE MARINE WINDSTORM AUTOMOBILE 
SPRINKLER LEAKAGE USE and OCCUPANCY 
RIOT and EXPLOSION INSURANCE 


Assets, $8,960,540.39. Liabilities, $6,389,962.96. 
Surplus in U. S., $2,570,577.43 


EXECUTIVE OFFICES AND 

LocaL DEPARTMENT AGENCY DEPARTMENTS 
55 John Street, New York Northern Assurance Building 
135 William Street, New York 


A. G. MARTIN, Manager. J. V. LANE, Ass’t Mgr. C. W. COOPER, Ass’t Mgr. J. D. ERSKINE, Gen’l Agent 
Won. H. McGEE & Co., INc., Marine Underwriters, U. S. A., 11 So. William Street, New York 























WE WANT MEN 


This is what we have to offer: 

General agency contracts offering liberal terms. 

Policy contracts containing every important approved provision—unsurpassed. 
Doing business in 41 states. 

Expanding rapidly—flourishing. 

Nearly 30 years old. 


A FEW OPENINGS 


In Atlantic seaboard states we can place competent men as managers and general agents. 


This is a rare opportunity. Ask us about it. 


THE BANKERS RESERVE LIFE COMPANY 


R. L. ROBISON, President 
W. G. PRESTON, Vice-President R. C. WAGNER, Secretary-Treasurer 
Twenty-ninth Year 


Home Office, Omaha, Nebraska 


Business in Force, over One Hundred Millions 
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National | Bureau of Casualty and Surety Underwriters; G. F. Michelbacher, 120 Insurance Federation of Arkansas: M. Anderson, Little Rock, Ark. 
ve 


St, IN: 


N. tional ‘Council on Compensation Insurance; H. F. Richardson, 151 Fifth Ave., 
a 


Safety . 
Nation Claim Association; J. A. Plunkett, 100 Maiden Lane, N. 
e 


New York Rating Office of the National Bureau of Casualty and Surety Under- 
e 


writers; F. R. Niebur, 81 Fulton St., N. Y. C. 


om Gold St., New York City. 


Conference of Ni : 
- * General Manager of American Liability Company, Cincinnati, O. 


Oklahoma Casualty and Surety Association; E, H. lurreg, Oklahoma City, Okla- 


homa. ee . : 
ine Neb., Casualty and Surety Association: E. R. Heflin. 


The Pacific Coast Automobile Underwriters Conference; Wm. Deans, Pres., 354 
Pine St., San F cage ag Calif. = = : ; ; : 
Plate Glass Association of California; Tr. J. A. Tiedmann, 354 Pine St., San 


sco, Calif. ‘ = " . 
Pl: %.. so Ao ince Exchange of New York; C. FE. W. Chambers, 80 Maiden 
Cc. 


Lane, N. Y. : . 
American Museum of Safety; Arthur Williams, Pres., Museum, 120 E, 28 St., 
N.. ¥.C. A : 
The Self-Insurers Association; Lewis R. Gwyn, 466 Lexington, Sven Ne Yee, 
Fatt Industrial Insurers’ C onference; E. T. Burr, Durham Life Insurance 
Co., Raleigh, N. C.. Secretary’s O fice; Sox 914, Raleigh, N. C. 
Steam ‘Boiler & Flywheel Service Bureau; William II. Boehm, 13-21 Park Row, 
New York, N. Y f hee 
Surety Association of America; R. R. Gilkey, 160 Broadway, N. Y. C. 
Surety Underwriters Association of the City of New York; F. W. Hughes, 2¢ 
Cortlandt St.. New York City. | aK * e , 
me U nderwriters Association of Chicago; A. IF. McCarthy, 1521 Insurance 
Exchange Bldg., Chicago, II. i t 
Surety Underwriters Association of Kansas and Missouri; I. J. Talbott, State 
j \gent, National Surety, Kansas City, Mo. ; ; 
Surety Underwriters Association of Massachusetts; Wallace McNaught, 120 Water 
St. Boston, Mass. re eS) : Fi me 
Surety Underwriters Association of Northern California; Jesse M. Whited, 354 
. Pine St., San Francisco, Calif. . 

Surety Underwriters Association of Milwaukee; E. M. Halkey, 373 Broadway, 
Milwaukee, Wis. 
Toledo Casualty Conference; J. D. Momenee, 504-508 Ohio Bldg., Toledo, Ohio. 
Western Automobile Underwriters Conference; E. L. Richards, 209 W. Jackson 
Blvd., Chicago, Til. ares : = 

Wisconsin Plate Glass Insurance Exchange; R. HI. Dunphy, Milwaukee, Wis. 
Wel" Compensation Publicity Bureau; F. Robertson Jones, 80 Maiden Lane, 
Cc. 


) Church St., 


> 


Workpien Compensation Reinsurance Bureau; J. W. Morrison, 3 


INSURANCE FEDERATIONS 


Insurance Federation of America, Inc.; John T. Hutchinson, 429 Majestic Bldg., 


Detroit, Mich. 


NATIONAL BOARD OF FIRE UNDERWRITERS 
(Concluded from page 20) 
vice-president of the Board and president of the Queen Insur 
ance Company of America. Thomas H. Anderson, manager 
and U. S. attorney of the Liverpool and London and Globe 
Insurance Company, was elected vice-president. Paul L. Haid, 
president of the America Fore group of companies, was re- 
elected treasurer, as was Sumner Ballard, president of the 
International Insurance Company, secretary. 


THe New Executive CoMMITTEE 

Five new members were elected to the executive committee 
to serve for three years, as follows: W. M. Snyder, manager, 
Pacific Coast department, New Zealand Insurance Company ; 
Alfred G. Martin, U.S. Northern Insurance 
Company of London; Gustav Kehr, National 
Liberty Insurance Company; Victor Roth, vice-president, 
Security Company of New 
Northern Insurance Company of 
New York. The holdover members are: C. Weston Bailey, 
president, American Insurance Company of Newark, N. J.; 
George G. Bulkley, president, Springfield Fire and Ma- 
rine Insurance Company ; Lyman Candee, vice-president, Globe 
and Rutgers Insurance Company; George M. Lovejoy, vice- 
president, Connecticut Fire Insurance Company; Whitney 
Pallache, U. S. manager, Commercial Union Assurance Com- 
pany; C. G. Smith, president, Great American Insurance Com- 
pany ; Otto E. Schaeffer, president, Westchester Fire Insurance 
Insurance Company; Frederick B. Kellam, U. S. manager, 


manager, 
president, 
Insurance Haven; James 
Marshall, vice-president, 


Council; W. H. Cameron, 168 N. Michigan Ave., a Til. 


York State Association of Mutual € asualty Companies; Albert Von Wagen, 


Health and Accident Companies; W. R. Sanders, Secretary 


Insurance Federation of British Columbia; Charles Dickens, 1004 Standard Bank 
Bldg., Vancouver, B. 

Insurance Federation of California; J. H. Schively, 433 California St., San Fran- 
cisco, Calif. 

Insurance Federation. of Colorado; Thomas F. Aspel, 519 Chamber of Commerce 
Bldg., Denver, Col. 

Insurance Federation of Florida; W. M. McCrory, Jacksonville, Fla. 

Insurance Federation of Georgia; Fair Dodd. 

Insurance lederation of Idaho; Frank G. Ensign, Boise, Idaho. 

wor Federation of Illinois; T. R. Moss, Room 701, 166 W. Jackson Blvd., 
Chicago, IIl. 

Insurance Federation of Indiana; Joseph G. Wood, 660 Consolidated Bldg., In- 
dianapolis, Ind. 

Insurance Federation of Iowa; Joel Tuttle, 715 Locust St., Des Moines, Iowa. 

Insurance Federation of Kansas; Carl J. Peterson, Topeka, Kansas. 

Insurance Federation of Louisiana; W. H. Klinesmith, 506 Liverpool and London 
and Globe Bldg., New Orleans, La. 

Insurance Federation of Maine; H. C. Reed, Richmond, Maine. 

Insurance Federation of Maryland; R. H. Thompson, Chairman, Baltimore, Md. 

Insurance Federation of Massachusetts; John W. Downs, 11 Beacon St., Boston, 
Mass. 

Insurance Federation of Michigan; Theodore J. Hennes, 937-939 Dime Bank Bldg., 
Detroit, Mich. 

Insurance Federation of Minnesota; E. A. Sherman, 728 Plymouth Bldg., Minne- 
apolis. 

Insurance Federation of Missouri; J. W. Rodger, 313 Pierce Bldg., St. Louis, Mo. 

Insurance Federation of Montana; E. F. Kilmer, Phoenix Bldg., Butte, Montana. 

Insurance Federation of Nebraska; Roscoe C. Alexander, 717 Omaha Loan and 
Bldg. Assn. Bldg., Omaha, Neb. 

Insurance Federation of Nevada; J. H. Stotesburv, Reno, Nevada. 

Insurance Federation of New York; Leonard L. Saunders, 47 Maiden Lane, Al- 
bany, N. Y. 

Insurance Federation of North Carolina; W. B. Merr’man, Greensboro, N. C. 

Insurance Federation of North Dakota; H. G. Carpenter, Fargo, N. D. 

Insurance [Federation of Ohio; Leon B. Mead, Cleveland, Ohio. 

Insurance lederation of Oklahoma; O. FE. Stickley, Oklahoma City. Oklahoma. 

Insurance Federation of Oregon; J. H. Bryant, 1032 Chamber of Commerce Bldg., 
Portland, Oregon. 

Insurance Federation of Pennsylvania; G. R. Dette, 217-18 Forrest Bldg., 119 S. 
Fourth St., Philadelphia, Pa. 

Insurance Federation of South Dakota; N. S. Tyler. Redfield, S. D. 

Insurance Federation of Tennessee; C. C. Dabney, Pres., Nashville, Tennessee. 

Insurance Federation of Texas; ies Belk, Chronicle Bidg.. Houston, Texas. 

Insurance Federation of Utah; AF Cannon, 22 Main, St., Salt Lake City, Utah. 

Insurance Federation of Virginio: Lewis C. Adair, Times Desp: itch Bldg., Rich- 
mond, Va. 

Insurance Federation of Washington; J. C. Coart, Pres., 500 Mehlhorn Bldg., 
Seattle, Wash. 

Insurance Federation of West Virginia; P. R. Callahan, Wheeling, West Virginia. 

Insurance Federation of Wisconsin; E. A. Piepenbrink, 373 Broadway, Milwaukee, 
Vis. 


Insurance Federation of Wyoming; C. W. Riner, Pres., Cheyenne, Wyo. 


Company; J. Lester Parsons, president, United States Fire 
Insurance Company; Frederick Bb. Kellam, U. S. manager, 
Royal Insurance Company. When the committee was orga- 
nized at its meeting in June, Mr. Bulkley was elected chairman. 

l‘ollowing the annual meeting, Secretary Ballard entertained 
the members at his home at dinner. A number of Insurance 
Superintendents and prominent political figures were also 
present. 

Phis dinner has come to be an important part of the annual 
National Board meeting. 





The Royal Union Life 
Insurance Company 


Des Moines, Iowa 


STRONG AND PROGRESSIVE 


PAID TO POLICYHOLDERS— 
Over $20,000,000.00 


INSURANCE IN FORCE— 
Approximately $140,000,000.00 


A. C. Tucker, President 
D. C. Costello, Secretary Wm. Koch, Vice-Pres. 
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The 
INDEMNITY COMPANY 
OF AMERICA 


SAINT LOUIS 


CH. A. LEMP, President 

EARL C. THOMPSON, V. P. & G. M. 
HENRI F. DAVID, Secretary 

WM. J. LEMP, Treasurer 








WRITING VEHICLE INSURANCE 
EXCLUSIVELY 
AUTOMOBILE—TEAMS—AIRCRAFT 


‘‘THE POLICY HAS 
AN ADVANTAGE’’ 


FIRE—THEFT—LIABILITY 
PROPERTY DAMAGE—COLLISION 








Written in one contract and never a 
question with the Assured which com- 
pany covers the Accident or Claim. 


Equitable Life Insurance Company of Iowa 
Life Office Management Association 
National Life Insurance Company of the U. S. A. 
Guardian Life Insurance Company of America 
Insurance Commissioners 

New York Life Insurance Company 
Northwestern Mutual Life Insurance Company 
Connecticut Mutual Life Insurance Company 
Lumbermen’s Mutual Casualty Company 
Association of Life Agency Officers 

Life Insurance Sales Research Bureau 

American Life Convention 

National Mutual Insurance Week 


Health and Accident Underwriters Association 

International Claim Association 

Reliance Life Insurance Company (Regional Agency Force) 
Travelers’ Protective Association 

Federal Life Insurance Company 

United States National Life and Casualty Company 

Michigan Millers Mutual Fire Insurance Company (in conjunction 


Travelers Insurance of Hartford 

National Life of Montpelier (or of Vermont) 
National Association of Mutual Life Underwriters 
Research Club Conference 

American Institute of Actuaries 


5349 Sheridan Road 





wz, 


Insurance Conventions that have met in the 


EDGEWATER BEACH HOTEL 


National Association of Mutual Insurance Companies 
American Mutual Alliance 

Nat’l Assn. of Automotive Mutual Insurance Companies 
National Assn. of Mutual Casualty Companies 
Federation of Mutual Fire Insurance Companies 


with Mill and Elevator Field Men’s Assn.) 


ON LAKE MICHIGAN 
CHICAGO, ILL. 

















Des Moines Life 


and 


Annuity Company 





“The Company of Co-operation” 























Excellent opportunities for agents 
in Iowa, Minnesota, Nebraska, 


South Dakota and Missouri. 


Register-Tribune Building 


DES MOINES IOWA 
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December 24, 1925 


LIFE AGENCY OFFICERS ASSOCIATION 
(Concluded from page 39) 
Under the topic of “non-medical business from the agency de- 
artment viewpoint,” H. H. Steiner, agency secretary of the Con- 
t Mutual, gave a brief history of non-medical insurance 


P . 
necticu 
and the experience of his company in this ne wdeparture. It was 
the experience of his company, as it was of the companies of 
the other speakers on the subject, W. T. O’Donahue, secretary 
of the Jefferson Standard Life; W. S. Penny, assistant super- 
intendent of agents of the Sun Life, and J. G. Stevenson, su- 
perintendent of agencies of the London Life, that results in 
the new field had been most favorable 
During the course of the convention, the members were ad- 
dressed by Frank Jones, president of the National Association 
of Life Underwriters; H. J. Arnold, president of the Ameri- 
can Life Convention, and of the Midland Mutual Life; R. W. 
Stevens, president of the Illinois Life, and Ben Franklin 
Meyer, sales manager of the Federal Sales Corporation of 
Chicago, each of whom discussed problems of the agency offi- 
cer from the viewpoint of a man interested but not of them. 
The meeting of the Life Insurance Sales Research Bureau 
consisted of a review of the past activities of the organization 
and outlined its plans for the future. This meeting was pre- 
sided over by Charles Hommeyer, superintendent of agents of 
the Union Central, and chairman of the Bureau Committee. 
John M. Holcombe, secretary of the Bureau, outlined its work 
and summarized under five different classifications these activi- 
ties: (1) Sales Survey; (2) Lapse Survey; (3) Distribution 
(4) A study of 
agency cost, and (5) Territorial analysis of business. Mr. 
Holcombe dwelt on the necessity of training managers and the 
long-felt want which had been filled by the three additions of 
the Managers’ Manual issued to member companies by the 
Bureau. Speaking of the future, Mr. Holcombe announced 
two new departures that will be undertaken by the Bureau in 
1926, one of which is a publication of a work on the soliciting 
agent’s job and the other the engagement of Dr. S. S, Huebner, 
for the purpose of undertaking a series of trips on which he 
would address various meetings, such as Chambers of Com- 
merce, Rotary Clubs, ete., in behalf of life insurance sales de- 
velopment, working under the Bureau as a central office. The 
report by the executive committee, recommending that the scale 
of dues be changed, was based on the belief that the Bureau 
needed a somewhat increased budget for 1926 and that it felt, 
furthermore, that a sliding scale of dues based on insurance in 
force was a just manner of having the Bureau’s finances 


of information regarding business conditions ; 


handled. Their report was unanimously adopted. 

It is felt that the success which has attended the Association 
of Life Agency Officers is largely due to the calibre of the ex- 
ecutive committee which has from year to year guided its des- 
tinies and its progress. A continuation of such a condition was 
assured by the selection of the officers for the ensuing year 
when Charles Hommeyer, superintendent of agents of the 
Union Central Life of Cincinnati, was elected chairman of the 
Executive Committee, with H. H. Armstrong, superintendent 
of agents of the Travelers Insurance Company of Hartford, 
vice-chairman. Loriman P. Brigham, superintendent of agents 
of the National Life of Montpelier, Vt., was renamed secretary- 
treasurer of the Association. 
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In perfect accord with its parent organization as to the 
character of its officers the executive committee of the Life 
Insurance Sales Research Bureau selected M. Albert Linton, 
vice-president of the Provident Mutual Life of Philadelphia, 
as chairman; W. J. Arnette, vice-president of the Volunteer 
State Life of Chattanooga, vice-chairman; John M. Holcombe, 
Jr., manager and secretary, and Henry E. Niles as assistant 
manager and statistician. 

Both organizations are to be congratulated on their wise 
selection in the matter of the above officers who, in each in- 
stance, being experienced life agency men, are capable and 
worthy successors of the high grade official staffs which have 
held the respective chairs in the past. The executive commit- 
tee of the Life Agency Officers Association now includes 
Charles Hommeyer, of the Union Central, Cincinnati, Ohio; 
Philip Burnet, of the Continental Life of Wilmington, Del.; 
H. J. Miller, of the Metropolitan Life of New York; H. H. 
Armstrong, of the Travelers of Hartford; Alexander A, Mac- 
Kenzie, of the Manufacturers Life of Toronto; R. W. Stevens, 
of the Illinois Life of Chicago; Loriman P. Brigham, National 
Life of Montpelier; B. J. Harvey, of the North American 
Life of Canada; J. A. McVoy, of the Central States Life of 
Missouri, and Robert K. Eaton, of the John Hancock Mutual. 

The executive committee of the Life Insurance Sales Re- 
search Bureau as now constituted, includes M. Albert Linton, 
of the Provident Mutual of Philadelphia; W. J. Arnette, of the 
Volunteer State Life of Chattanooga; Philip Burnet, of the 
Continental Life of Wilmington; O. J. Lacy, of the Minne- 
sota Mutual of St. Paul, Minn.; K. A. Luther, of the Aetna 
Life of Hartford; Oliver Thurman, Mutual Benefit Life of 
Newark; I'rank H. Davis, Equitable Life of New York: R. 
W. Stevens, president of the Illinois Life, and Joseph W. 
Simpson, of the Sun Life of Canada. 





SOUTH-EASTERN UNDERWRITERS ASSOCIATION 
(Concluded from page 30) 
the stamping office within fifteen days of date of commencement of 
risk. 

Resolved, further, that no short term policy or certificate shall be 
approved for cancellation, but the full earned premium must be 
collected. 

Resolved, further, that all cancelled policies shall be checked by stamp- 
ing offices. : 

Special engineering services were discussed upon the basis 
of complaints that such services are being used to an extent 
which in reality constitutes an excess commission to the agent. 

A resolution was also adopted dealing with the undue exten- 
sion of credit for the payment of agency balances, as follows: 

Whereas, the economic waste in the collection of agency balances 
has become a serious burden upon the companies, and 

Whereas, the undue extension of agency credit has become a matter 
of inter-company competition at agencies and is tantamount to an extra 
commission allowance, and 

Whereas this practice is harmful to the morale of the agents them- 
selves and frequently results in the insolvency of the agent, therefore 

Be It Resolved, that this association adopts the principle that agency 
balances should be paid within thirty days, but in no event should credit 
be extended beyond sixty days after the close of the month in which 
the business is written. 

Resolved, further, that the members of this association hereby pledge 
themselves to the whole-hearted support of this principle and to take 
the necessary steps to make it effective. 
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FEDERAL LIFE 
INSURANCE COMPANY 


The BIG Chicago Company 





MORE POLICYHOLDERS IN ILLINOIS 
Than Any Other Illinois Company 





The Federal was selected by the Chicago 
Daily Tribune, Kansas City Star, Denver 
Post, St. Louis Post Dispatch, St. Paul Daily 
News, Atlanta Journal and many other high 
class newspapers to protect their readers with 


Travel Accident and Pedestrian policies. 





If interested apply direct to Home Offices 


FEDERAL LIFE BUILDING 
168 North Michigan Ave. 
CHICAGO, ILLINOIS 


ISAAC MILLER HAMILTON, President 


FEDERAL LIFE INSURANCE COMPANY 
Federal Life Building, Chicago. 
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NATIONAL ASSOCIATION OF MUTUAL LIFE 
UNDERWRITERS 
(Concluded from page 47) 
mergers or re-insurance of mutual life insurance companies, associatons 
or fraternal societies, or reorganizations thereof, should be consummated 
entirely and solely in the interests of the insured, and that no emoly- 
ments of any kind, other than the necessary legal and clerical expenses, 
shall be granted to officers, employees or others in consideration for, or 
as the result of, such transactions. 

Be It Further Resolved, That this resolution be entered upon the rec- 
ords of the meeting and copies be sent by the Secretary to the Insur- 
ance Commissioners of the several States. 

The stocking of mutual assessment life associations or 
through the conversion to other forms has been one of the 
issues of the system in the past which the National Association 
of Mutual Life Underwriters purposes to use its energies to 
prevent. 

The following is the list of officers elected and committees 
appointed at its latest annual convention: President, Dr, 
George W. Hopkins, the Arcade, Cleveland, O.; vice-president, 
Edward M. Martin, Omaha, Neb.; secretary, Nelson O. Tif- 
fany, Masonic Life Bldg, Buffalo, N. Y.; treasurer, A. J. 
Davies, 212 United Bank Bldg., Cincinnati, O. 

The executive committee is made up of the following: Chair- 
man, J. W. Hughes, Omaha, Neb.: James P. Hewitt, Des 
Moines, Iowa; Frank M, Hallam, Monmouth, IIl., and the 
president, vice-president, secretary and treasurer. The Com- 
mittee on Statistics and Publicity consist of Nelson O. Tiffany, 
Dr. George W. Hopkins. The Special Committee on Legislation 
consist of Edward M. Martin, chairman; Nelson O. Tiffany, 
Frederick A. Draper. 





THE COLUMBIAN NATIONAL 
LIFE INSURANCE COMPANY 


Boston, Massachusetts 


Columbian National Agents Can Offer 
the Best in 


LIFE, ACCIDENT AND HEALTH INSURANCE 


Columbian National Policies 


Make Selling Easier 








ARTHUR E. CHILDS, President 
FRANCIS P. SEARS WILLIAM H. BROWN 


Vice-Pres. and Comptroller Second Vice-Pres. and Secy. 
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AMERICAN LIFE CONVENTION 
(Concluded from page 43) 
tion of writing life insurance without medical examination. 
This was discussed by Franklin B. Mead, secretary of the 
Lincoln National Life. Mr. Mead appeared to favor this 
kind of life insurance writing and submitted a summary of his 
findings regarding the problem. He dealt with the results 
of life insurance companies operating in Canada which were 
shown to be favorable to non-medical writings, and also dis- 
cussed the value of inspection reports on life insurance policies. 

A speaker on the program, whose remarks were listened to 
with much attention, was John W. O’Leary, president of the 
Chamber of Commerce of the United States. Mr. O'Leary 
declared that a revision of federal and state tax laws was an 
urgent need and suggested that any reduction in federal taxa- 
tion should be made on a scientific basis. He also referred to 
the great total of railroad securities now held by life insurance 
companies, and pointed out that the concern of those com- 
panies regarding the future of railroads in this country was 
not unwarranted. In dealing with the question of federal or 
state taxation, Mr. O'Leary said, “Constituent members have 
committed the Chamber to the policy that the federal govern- 
ment should always refrain from imposing state or inheritance 
taxes and the estate tax, now levied by the federal government, 
should be repealed.” 

Before the twentieth annual meeting of the American Life 
Convention came to a close, the reports of the various com- 
mittees were submitted. The most notable one was that of 
the committee on lapses, which was a preliminary report, prior 
toa further study, and was of great value in tracing the history 
of 270,543 policies for $529,382,0co of insurance. The com- 
mittee on lapses reported through H. L. Seay of the Southland 
Life, who gave most of the credit for the work done to FE. 
E. Rhodes, vice-president of the Mutual Benefit, and O. J. 
Arnold, president of the Northwestern National. The report 
of Thomas W. Blackburn, secretary, treasurer and counsel, 
dealt with the financial condition of the Convention, non- 
medical writings and legislative activities. With regard to the 
last named, this report said: “This convention year forty-two 
legislatures have proposed about 50,000 bills, more than 1500 
of which would directly affect life insurance. It is comfort- 
ing, therefore, to know that only about one hundred were 
enacted into statutes.” On the subject of non-medical writ- 
ings the report said: ‘*\ recent questionnaire shows that thirty- 
nine American life convention companies, out of one hundred 
and twenty-two responding, are issuing policies without medical 
examinations. 





NATIONAL FRATERNAL CONGRESS 
(Concluded from page 34) 
tion; and “Fraternal Press; Building a Greater Fraternal Sys- 
tem on the Foundation of Sound Operation; the View of an 
Editor,” by Walter A. Bayse of the Fraternal Age. 
Thursday’s session was opened with a talk by George Dyre 
Eldridge, dean of fraternal actuaries, who outlined the history 
of fraternalism for the past fifteen years. Several papers and 
reports followed and then the session was brought to a close 
with the election of officers. They are for 1925 as follows: 
president, Miss Bina M. West, supreme commander, The 
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Woman’s Benefit Association, Port Huron, Mich.; vice-presi- 
dent, Jno. C. Snyder, supreme chief, Supreme Tribe of Ben 
Hur, Crawfordsville, Ind.; treasurer, A. E. King, general 
secretary and treasurer of the Brotherhood of Railway Train- 
men, Cleveland, Ohio; secretary, W. E. Futch, Cleveland, Ohio ; 
executive committee, Thomas F. McDonald, retiring president 
of the N. F. C.; John T. Yates, Woodmen of the World, Sover- 
eign Camp; Mrs. Julia Ward Clingen, Ladies Catholic Bene- 
volent Association; Allen P. Cox, Artisans Order of Mutual 
Protection; S. A. Oscar, Beavers National Mutual Benefit; 
Henri T. Ledoux, L’Union St. Jean-Baptiste d’Amerique. 





NATIONAL BUREAU OF CASUALTY AND SURETY 
UNDERWRITERS 
(Continued from page 40) 


automobile public liability and property damage liability rates 
for private passenger automobiles and for automobile dealers 
and garages. These rates are now about to be promulgated 
and will become effective sometime during January 1926. 

The field service of the National Bureau was extended 
during 1925 by the organization of a branch bureau in the 
state of California. This branch is of a new type. Its jurisdic- 
tion extends to every form of coverage under the jurisdiction 
of the central organization and its activities are limited to the 
rating of risks, promulgation of rates, the stamping of daily 
reports and general supervision of casualty insurance business 
in the state of California. 

Its value as a means of establishing contact with producers 
3000 miles away cannot be over-éstimated. It is hoped that 
this unit will some day extend its jurisdiction to the states of 
Oregon and Washington. 

In line with the program to enlarge the scope of the National 
Bureau so that it may act as the rating organization for casualty 
insurance companies in all branches of the business, a plate 
glass department was organized during 1925. This action in- 
creases the number of departments having jurisdiction over 
individual branches of the business to five, which are as fol- 
lows: an automobile department, which exercises jurisdiction 
over automobile public liability, property damage and collision 
insurance; a boiler and machinery department, which exercises 
jurisdiction over boiler, flywheel, engine and electrical equip- 
ment insurance; a burglary department, which exercises juris- 
diction over burglary, theft and robbery insurance; a com- 
pensation and liability department, which exercises jurisdic- 
tion over workmen’s compensation, employers’ liability and 
the miscellaneous public liability, property damage liability and 
collision coverages; and, finally, a Plate Glass Department, 
which exercises jurisdiction over plate glass insurance. 

The burglary department during 1925 organized a new ser- 
vice in New York City. This has to do with the extension of 
the merit rating system previously employed for the purpose 
of rating mercantile open stock burglary risks to include credits 
for secondary defense protection. It is also provided that the 
inspection of these risks to determine whether the additional 
credits for secondary defense protection may be made and con- 
ducted by the central organization on behalf of all companies. 
This is an experiment which the companies are trying out in 
New York City for the purpose of determining whether 
through merit rating it is not possible to improve the risks. 
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Making a Great Casualty Company 


Greater 


It is the human element in back of every insurance 
enterprise that contributes to the cordial relationship 
and frank understanding between agent and company. 

With the agent it is a desire to place his business 
relationship on an equitable basis. 

With the company this element is made up of the 
experiences and personalities of its administerial 
executives. 

It is this that moulds friendships, inspires loyalty, 
creates good will, and makes or mars success. 

To this human element the Columbia Casualty 
Company owes its success in having an agency or- 
ganization that is without peer. 

Consider this a tribute and an appreciation to its 
agents, and, if you will, an invitation to those agents 
who seek a pleasanter company relationship and wider 
opportunity. 


COLUMBIA CASUALTY COMPANY 


Head Office: 114 Fifth Avenue, New York City 


CHARLES H. NEELY, President 























A Policyholder Saved Is 








A Policyholder Gained 








Why Spend Hundreds of Thousands of Dollars for New Business and 
Let Old Policyholders Get Away without Making a Good, Hard, 
Earnest Effort to Hold Them? 


The Conservation of Business is the Most Important Problem Con- 
fronting Life Insurance Executives Today. 


Let This Organization Help You to Hold Your Old Policyholders. 


The Services of Two Hundred and Fifty High-Class Life Insurance 
Salesmen Are at Your Disposal. 


OLD LINE SERVICE, Inc. 


205-207 North Michigan Avenue 


Chicago, ieonnieill 
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